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INDEPENDENT AUDITOR’S REPORT KOLKATA - 700 069

To the Members of Guiltfree Industries Limited
Report on the Audit of the standalone financial statements
Opinion

We have audited the accompanying standalone financial statements of Guiltfree Industries Limited
{(“the Company™), which comprise the Balance sheet as at 31 March 2026, the Statement of Profit and
Loss, (including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes
in Equity for the year then ended. and notes to the standalone financial statements, including a summary
of material acoounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
{(“the Act™) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2026, and its loss (including
other comprehensive income), its cash flows and the changes in equity for the vear ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the standalone
{inancial statements’ section of our report. We are independent of the Company in accordance with the
‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the standalone financial statements,

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board of Director’s Report but does not include the
standalone financial statements and our auditor’s report therson.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether such other information is materially inconsistent
with the financial statements or cur knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.
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Responsibility of Management for the standalone financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, cash tlows and
changes in equity of the Company in accordance with the Indian Accounting Standards (Ind AS) and
other accounting principles generally accepted in India. This responsibility aiso includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that arc appropriaic in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
confrols with reference to financial statements in place and the operating effectiveness of such
controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related fo events
or conditions that may cast significant doubt on the Company’s ability to coniinume as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
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inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease lo continue as a going concern.

*  Ewvaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements for the financial year ended
31 March 2026 and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that;

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books, other than for the matters stated in
paragraph 2(i)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rule, 2014:

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

{(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

{e) On the basis of the writien representations received from the directors as on 31 March 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2026 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the maintenance of accounts and other matters connected therewith, are as stated
in paragraph 2(b) above on reporting under section 143(3)(b) of the Act and paragraph 2(i)(vi)
below on reporting under Rule 11(g) of the Companies {Audit and Auditors) Rules, 2014;
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(g) With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B” to this report. Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company’s internal financial controls with
reference to standalone financial statements;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, gs amended, in our opinion and to the best of our
information and according to the explanations given to us, managerial remuneration paid or
provided by the Company during the year is in accordance with the provision of section 197 of
the Act;

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company as detailed in notes to financial statements, has disclosed the impact of
pending litigation on its financial position;

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iii.  There were no amounts which were required to be transterred to the Investor Education
and Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been advanced or loaned
or invested (cither from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries’), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

{(b) The Management has represented, that, to the best of its knowledge and belief, no funds
{(which are material either individually or in the aggregate) have been receivedby the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entitics identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i} and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

v.  No dividend was declared or paid during the year by the company.
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vi.  Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. However, audit trail feature was enabled on 12 May
2025 at database level for recording any direct data changes and further the audit trail
features was not enabled at the database level for one specific user with direct database
access to the accounting software to log any direct data changes, used for maintenance of
all accounting records by the Company, as stated in note 46 to the standalone financial
statements. Further, during the course of our audit we did not come across any instance of
audit trail feature being tampered with in respect of the accounting software where such
feature is enabled. Furthermore, the audit trail has been preserved by the Company as per
the statutory requirements for record retention.

For Batliboi, Purohit & Darbari
Chartered Accountants
ICAI Firm Registration Number: 303086E

Hyy | O

FST Walerloo
Hemal Mehta N
Partner \ %\ 700069

Membership Number: 063404 S
UDIN: 26063¢0 YVKLMZE 025 "t At

Place: Kolkata
Date: 11" May 2026
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT OF GUILTFREE
INDUSTRIES LIMITED, FOR THE YEAR ENDED 31 MARCH 2026

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatery Requirements' section
of our report of even date)

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

i. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

{a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of
intangible assets.

{b) The Company has a regular programme of physical verification of its property, plant
and equipment and right-of-use assets under which the assets are physical verified in
a phased manner over a period of three years, which in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. In accordance
with this programme, certain, cerlain property, plant and equipment and right of use
assets were verified during the year. According to the information and record
provided fo us, no material discrepancies were noticed on such verification.

(¢) The Company does not own any immovable properties. Therefore, the provision of
clause 3(i){c) of the said order is not applicable to the Company.

{d) The Company has not revalued any of its Property, Plant and Equipment (including
right-of-use assets) and intangible assets during the vear.

(e) No proceedings have been initiated during the year or are pending against the
Company as at 31 March 2026 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

i. (a) The management of the Company has conducted physical verification of inventory at
reasonable intervals during the year and in our opinion the coverage and procedure of
such verification by the management is appropriate.

(b) The Company has a working capital limit in excess of ¥ 5 crore sanctioned by banks on
the basis of security of current assets and the quarterly returns or statemenits filed by the
company with such banks are in agreement with the books of accounts of the Company.

ii. (a) The Company has provided loans during the year and the details of such are given below:

Loan (Amt
in Rs, Lakhs)

A. Aggregate amount granted/ provided during the year

- Subsidiary ) 1470.00
- Fellow Subsidiary 8,735.00
B. Balance outstanding as at balance sheet date in respect of above

cases
- Fellow Subsidiary 19,330.00
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During the year the Company has not provided advances in the nature of loans, guarantee,
or pravided security to companies, firms, Limited Liability Partnerships or any other parties

(b} In our opinion and according to the information and explanation given to us the loans
made during the year are, prima facie, not prejudicial to the Company’s interest.

{c} In respect of loans granted or advances in the nature of loans provided by the Company,
the schedule of repayment of principal and payment of interest has been stipulated and
the repayments of principal amounts and receipts of interest are regular as per stipulation.

(d) According to information and explanations given to us and based on the audit procedures
performed, in respect of loans granted and advances in the nature of loans provided by
the Company, there is no overdue amount remaining outstanding as at the balance sheet
date,

(e) According to information and explanations given to us no loans or advances in the nature
of loan granted by the Company which had fallen due during the year has been renewed
or extended or fresh loans granted to settie the over dues of existing loans given to the
same parties hence, reporting under clause (3)(e) is not applicable

() According to information and explanations given to us the Company has granted loan to
its fellow subsidiary which is repayable on demand. Aggregate amount of loan granted
to the fellow subsidiary till the year end Rs. 19,330 lakhs which is 100% of the aggregate
amount of Joans granted to related pariies as defined in clause (76) of Section 2 of the

Companie Actl.

iv. According to information and explanations given to us and on the Company has complied
with the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of loans
granted.

V. The Company has not accepted or is not holding any deposit or amounts which are deemed

to be deposits within the meaning of sections 73 to 76 of the Act and the Companies
(Acceptance of Deposits) Rule, 2014, Accordingly, reporting under clause 3(v) of the Order
is not applicable.

vi. The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013 for the business activities carried
out by the Company. Hence, reporting under clause (vi) of the Order is not applicable to the
Company.

vil. In respect of statutory dues:

{a) In owr opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees” State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,
Value Added Tax, Cess and other material statutory dues applicable to it with the
appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax,
dutyof Custom, duty of Excise, Value Added Tax, Cess and other material statutory
dues in arrears as at 31 March 2026 for a period of more than six months from the
date they became payable.
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Viii,

ix.

Xi.

xii.

xiii.

{(b) Details of statutory dues referred to in sub-clause (a) above which have not been deposited
as on 31 March 2026 on account of disputes are given below:

Nature of the | Nature of Forum where Period to which | Amount
statute dues Dispute is the Amonnt | Rs, in
Pending Relates Lakhs
Goods and | Goods and Additional 15 July 2017 to 31413,914.14
Service Tax | Service Tax Commissioner, CGST| December 2022
Act, 2017 & Central Excise,
Paighar
Commiissionerate

According to the information and explanation given to us there were no transactions relating
to previously unrecorded income that have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961},

(a) According to the information and explanation given to us, the Company has not defaulted
in repayment of its loans or borrowings to banks or in the payment of the interest
thereon.

{b) The Company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

{¢) In our opinion and according to the information and explanation given to us, the term
loan taken during the year is applied for the purpose for which it is taken.

(d) On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes
by the Company.

(e) On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries.

{f) The Company has not raised any loans during the year on the pledge of securities held
in its subsidiary and hence reporting on clause 3(ix)(f) of the Order is not applicable.

(a) The Company has not raised moneys by way of initial public offer or further public offer
{(including debt instruments) during the vear and hence reporting under clause 3(x)(a) of
the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting underclause 3(x)(b} of the Order is not applicable.

(a} No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

{b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

(¢) There are no whistle-blower complaints received during the year by the company.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

In cur opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act,2013 with respect to applicable transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements as required by the
applicable accounting standards.
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Xiv. (@) In our opinion the Company has an adequate internal audit system commensurate with
the size and the nature of its business.

(b) We have considered, the internal audit reports issued to the Company during the year
and till the date of our audit report.

XV, In our opinion during the vear the Company has not entered into any non-cash transactions
with its Directors ot persons connected with its directors and hence provisions of section 192
of the Companies Act, 2013 are not applicable to the Company.

Xvi. In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi){(a), (b) and (c) of the
Order is not applicable.

(d) As represented to us by the management of the Company, the Group has 4 (four) Core
Investment Companies as a part of the Group

xvii. The Company has incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year amounting to Rs. 29,205.84 Lakhs and
Rs. 28,527.36 Lakhs respectively.

xviii. There has been no resignation of the statutory auditors of the Company during the year.

xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attenttion, which causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that Company ts not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

XX. According to the information and explanation given to us, the Company does not fulfill the
criteria as specified under 135(1) of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and accordingly, reporting under clause 3(xx) of the
Order is not applicable for the year.

For Batliboi, Purohit & Darbari
Chartered Accountants
1ICAI Firm Registration Number: 303086E

0\ HT
7 Walerloo \
Heémal Mehta |rj by o .

Partner \? 70 69 __f. ‘
Membership Number: 063404 /
UDIN: 26063¢0Y VRLMIc.%o:zs

Place: Kolkata
Date: 11™ May, 2026
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF GUILTFREE INDUSTRIES LIMITED

{Referred to in paragraph 2(g) under 'Report on Other Legal and Regulatory Requirements'
section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act™)

We have audited the internal financial controls with reference to standalone financial statements of
Gauiltfree Industries Limited (“the Company™)} as of 31 March 2026 in conjunction with our audit of
the standalone [inancial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
with reference to standalone financial statements based on “the internal control with reference to
standalone financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial conirols that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
10 standalone financial statements of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note™) issued by the Institute of Chartered Accountants of India and the Standards on
Auditing as specified under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls with reference to standalone financial statements. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to
standalone financial statements was established and maintained and if such controls operated effectively
in alt material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to standalone financial statements included
obtaining an understanding of internal financial controls with reference to financial statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
anditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls with reference to standalone financial statements.
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Meaning of Infernal Financial Controls with reference to standalone financial statements

A company's internal financial control with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to standalone financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and
that receipis and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to standalone financial
statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to standalone financial statements to future periods are
subject to the risk that the internal financial control with reference to standalone financial statements
may become inadequate because of changes in conditions, or that the degrec of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has. in all material respects, adequate internal financial controls with reference to standalone financial
statements and such internal financial controls with reference to standalone financial statements were
operating effectively as at 31 March 2026, based on the internal control with reference to standalone
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Batliboi, Purohkit & Darbari
Chartered Accountants
1CAI Firm Registration Number: 303086E

Heinal Mehta

Partner

Membership Number: 063404
UDIN:26063Y 04 VKLMZC3025

Place: Kolkata
Date: 11% May 2026



Guiltfree Industries Limited
Address:-31, Metaji Subhas Read, Ist Floor Duncan House Kolkata WE 700001 IN
CIN:-U15540WB2017PLC218564
Balance Sheet as at 31st March, 2026 ¥ in Lakhs
. Note As at As at
Particulars Ho. 31 March 2026 31 March 2025
1. ASSETS
(1] Non-current Assets
{a) Property, plant and equipment 3 5,062.89 5,577.02
{b) Right of Use Assets 5 2,079.69 2,726.00
(c} Capital work in progress 3 10.29 76.74
(d) Intangible assets 4 .22 15.14
{e) Financial Assets
{i} Investments 6 21,331.97 31,331.97
{ii) Other financial assets 8 14386 134.16
{f) Nen Current Tax Assets ) 164.97 138,42
(g) Other Nen-Current assets 10 36.72 41.69
Total non-current assests 38,856.61 40,041,14
(2) Current Assets
(a) Inventories 11 6,280,22 4,950.94
{b) Financial Assets
(i) Trade recewables 12 2,602.98 1,482.27
(i) Cash and cash equivaients 13 35.71 14,584,20
{ii) Lesns 7 19,330.00 10,585.00
(iv) Other financial assets 8 2197 593.86
{c) Other Cument assets 10 10,272.49 8,416.95
Total current assets 38,543.37 40,633.22
TOTAL ASSETS 77,399.98 80,674,356
11. EQUITY AND LIABILITIES
(1) Equity
{a)Equity share capital 14 1,16,645.87 1,00,816.53
(b)Other equity 15 {1,86,320.44) (1,59,090,93
Total equity {69,670.57} (58,274.40}|
(2) Liabilities
(1) Mon-current liabilities
(a) Financial liabilities
(1) Borrowings 16 80,042.97 89,777.93
(ii) Lease Liabilities 17 2,043.35 2,737.79
(ii) Other firancial liabtlity 13 21513 179,38
{b) Provision 19 492.40 518.39
Yotal non-current liabilities 83,693.85 93,213.50
(2) Current liabilities
(a) Financial liabllities
() Borrowings 16 48,127.24 33,777.25
(i) Lease Liahiiities i7 545.94 553.43
fii) Trade payables 20
- totzl putstanding dues of micro enterprises and small enterprises 1,195.50 75170
- total outstanding c_lues of creditors ather than micro 10,35L.31 8,507.55
and smail enterprises
{iiiy Other financial Rability 18 1,412.63 1,105.03
(b) Cther Current Liabitities 21 1,638.90 935,33
{c) Provisions 19 5.18 4.97
Total Current liabifitics 63,376.7¢ 45,735.26
Total liabilities 1,47,070.55 1,38,948.76
TOTAL EQUITY AND LIABILITIES 77,399.98 80,674.36
Notes forming part of Financiat Statements 1-50

This is the halance sheet referred te in our report of aven date.

For Batliboi, Purohit & Darbari
Chartered Accountants
Firm Registration no: 303085E

Hemal Mehta
Partner
Membership no; 063404

Place:Kolkata
Date: 11/05/2026

(eI

Whole-time Director and CFO

£ar and on behalf of Board of Directors

Vikas Jain

DIN: 11082395 DIN; 07383622

Arya Shaw
Company Secretary
Membership no: A53188

Place:Kokata
Date: 11/05/2026



Guiltfree Industries Limited
Address:-31, Netaji Subhas Road, 1st Floor Duncan House Kolkata WB 700001 IN
CINI-U15549WB2017PLC218864
Statement of Profit and Loss for year ended 31st March,2026 ¥ in Lakhs
. For the year ended For the year ended
Gengicany No. 31 March 2026 31 March 2025
I. Revenue from operations 27 40,263,724 39,553.10
40,263.24 39,553,10
II. Other income 23 1,929.22 2,098,77
IIL. Total income (I+II} 42,192.46 41,651.87
IV. Expenses
Cost of materials consumed 29 23,109.07 24,950.74
Purchases of Stock- in -trade 25 1,755.97 752.44
Change in inventories of finished goods, wark-in-progress and Stock in Trage 26 (736.18) {(451.77)
Employee benefits expense 27 7,642.85 7,560.92
Finance Cost 28 13,601 .81 11,818.45
Depreciation and amortization expense 29 1,266,12 1,250.22
Othar expenses 30 25,933.28 25,871.52
Total expense 72,572.92 71,752.52
V. Profit/(Loss) before exceptional items and tax (III-IV) {30,380.456) (30,100.65)
Exceptional items 36 122.28 -
VI. Profit/(Loss) before tax (30,502.74) (30,100.65)
VIIL. Tax Expense
{1) Current tax = B
(2} Deferred tax (Credit) - -
Income tax expense [ (Credit) - -
VIII Profit/ (Loss) fer the year (VI-VII) (30,502.74) (30,100.65)
IX. Other comprehensive income
(AX(Dtems that will not be reclassified to profit or foss
Re- measurements gain/ {loss) on defined benefit plans 106,56 56.53
Other comprehensive income for the year, net of tax 106.56 56.53
X. Total comprehensive income for the year (VIII+IX) (30,396.18) (30,044.12)
Earnings per equity share (Face Value of Rs 10 each) 47
i. Basic {2.86) (2.99)
ILDiluted (2.86) {2.99)
Motes foerming part of Financial Statements 1-50

This is the statement of profit and loss referred in our report of even date.

Far Batliboi, Purohit & Darbari
Chartered Accountants
Firm Registration no: 303086E

Hemal Mehta
Partner
Membership no: 063404

Place:Kolkata
Date: 11/05/2026

Whole-time Director and CFO
DIN: 11082395

e N

For and on behalf of Board of Directors

o 2

Vikas Jain

(L2

DIN: 07383622

A

Arya Shaw
Company Secretary
Membership no: A53188

Place:Kolkata
Data: 11/05/2026



Guiltfree Industries Limited

Address:-31, Netii Subhas Read, Lst Floor Duncan House Kalkata WE 700001 IN
CIN:-U15549WB2017PLC2 18864
¥ in Lakhs
| Statement of Cashy Flow for the year ended 31st March, 2026 o —— -
For the year ended For the year endad
Particulars Ep— S _ . 31 March 2026 31 March 2625
A.Cash Flow from Operating activities
Profit/ (Loss) hefore tax {30,502,74} {30,160.65}
Adjustments for:
Deprediation on froperty, Plant & equipment. 649,72 654,12
Depreciation on right-of-use assets 603,97 S71.68
Amortisation of ntangible assets 12,43 24,42
{Gain) / Loss on sale of current lnvestment {Net) (373.55) (617.21)
Loss af PPE & CWIP dug to Flre | - 17,48
Lass of Inventory due to Fire - 9,16
Provision for Doubtful advances 33.47 e
Pravislon for Doubtful Debts | 10.00 -
Provisicn for Slew moeving Inventory | 196.91 0,50
Less on Inventory Valuation 3%.97 (79,24}
Finance Cost 13,209.52 11,496.76
Loss dua to assets discarded 373 133
Gain on lease modification (12,68} {34.79)
Intmrest expenes on Lease liabilitles 292,29 32169
Interest Income on financial instroments measured at amortised cost {9.60) {8.39)
Interest ncorne from Loan givan (1,486.94} (1,248.00)
interest income from Income tax refund | (7.95) {482}
Interest income from Bank Deposits | {35.57) 42,710,
Operating Profit/ (Loss) hefore working capital changes | {17,243.84) (18,978.71)
Working capital adjustments:
{Increase)/ decraase in Inventories {1,556.15) {562.33)
{Increase)/ deaease in Trade receivables | (1,130.71} (434.52)
(Increasa)/ decrease in Mon Current Financial assets and
Current Anendal assets 13.09 o
(Increase)/ decrease in Other Mon-Current assets and Other
Current asseis | (1,884.04) 436,82
Increase/{gecrease] in Trade pavables 2,187.56 286.15
Tncrease [ (decrease) in Provision BQ.77 89.12
Increase / [decrease} in Other Current financial liabilities & Non-Current Financial Liabiliies 315.45 124,84
Incresse / {decrease} in other Current Liabilities & Non-
Current Lizhilites | 703.57 (138.57}
Cash Used in Operations {18,513.30) (19,021.00}
Income tax pald (ret of refunds) | {18.60) (27.62)
Net cash flows used in operating activities (&) (18,531,990} {19,0 )
B.C ow nuesti wiki
Purchase of property, plant and equipment, capital work-in-progress {184.90) (398.10)
Proteeds from Sale of property, plant and equipment 59,97 -
Purthase of intangible assats (23.51) (5.66)
Protzeds from Sale of cument investrnants 94,433.95 1,16,459.03
Purchasa of curreni investments (94,060.00} {1,15,841.82}
Creation/Maturity of Bank Deposit 550.64 (29.85)
Interest received | 1,530.58 1,283.43
Lean to Fellow Subsidiary & Subsidiary s _ (8,735.00) 2,230
Net cash flows used in Investing zctivities [B) [ (6,428.27) 3,698.03 |
£,Cash Flow from Financing Activities
[ssue of equity share capital including securities pri 19,000.00 -
Principal Payment of lease lfabilities (546,81} {440.88)
Interest paid other than on lease abilities {12,661.31) {11,470.19)
Interest paid on Lease Habilifes {292.29) (321.69)
Proceads/Repayment of short-term) bormowings (net) 4,504,294 421,84
Repayment of long-term bomowings (19,346.03) (15,433.05}
Procaeds from long-term bamowings 10 753.93 55,204.79
Net cash flows fram financing activities (C } 10,413.68 26,960.82
Nat increasef{decrease) in cash and cash equivalents (A+B+C) (14,548,49) 11,610.23
(Cash and cash squivalents at the beginining of the year 14,584,20 297397
Cash and cash equivalents at the end of the year _3sni 4 .20
Components of Cash and cash equivalents { Refur Note113)
For the year ended For the year endad
Partlel = | 31 March 2026 31 March 2025
Halance with banks in cument accounts. 35.71 12,084.20
Bank Beposits with onginal maturity of lzss than three menths s 2,500.00
Total of Cash and Cash Equi 35.71 14,584,210
| 5 For the year ended Far the year ended
Rartinubare 31 March 2028 cashifiows Others F1st March 2026
Current borrowings | 1501715 4,504.24 | = 19,521.40
Nan-Current bomewings (Inchuding Current Maturities) | 1,08,538.02 407.95 602.84 1,09,548.81
Total J_ 1,23,555.17 491219 | 602,84 1,29,070.21
. For the year ended For the year ended
Rarticiiars 31 March 2024 Cashnae Othess | 31stMarch 2025
Current bomowings 14,595.33 421.84 15,017.15
Nan-Current bomawings (induding Current Maturties) 69,766.28 38,169.78 | 1,08,538.02
Total 84,361.61 38,591.61 | 1,23,555.17

Tha above Statement of Cash Flows has been prepared under the “Indirect Method' as set out In nd AS 7, *Statement of Cash Flows
Refer note na. 42(ii} and note 43 for recondiiation of fease fiabifity and net debk recondRation
This is the Statement of Cash Flows referred to in our Report of even date.

For Batliboi, Purchit & Darbark For and on behalf of Board of Directors
Chartered Accountants

Firm Registration no; 303086E ( ’Y./X
ZRUITEN R
)y IS = srikarfh Ramachandra

T Vikas Jaln Murthy Gopishelty
‘Whale-time Director and CFQ Director
DIN: 110823095 DIN: DF383622

Arya Shaw

Company Secretary
Membership no: A53188

Hemal Mehta
Pariner
Membership no: 063404

Place:Kolkata
Date: 11/05/2026

Place:Kolkata
Date: 11f05/2026




Guitiires Tndustries timiter

Address:-31, Metafi Subhas Road, 1st Flaor Duncan House Kolkata WE 700001 IN

CIN:-U15549WHE2017PLC218864

Statement of Changes in Equity for the year ended 31st March 2026

A, Equity share capitak

T in Lakhs

Equilty shares of INR 10 each issued, subscribed and full
Balance as at 1st April, 2025
Shares issued during the perfod
Sought back during the year period

L]

Na.

T in Lakhs

1,00,81,65,320
15,83,23,334

1,00,816,53
15,833.24

Balance as at 31st March, 2026

1,16,64,98,654.

1,16,649.87

Halance as at 1st April, 2024
Shares issued during the year

Sought back during the year

1,00,81,65,320

1,00,816.53

Balance as at 31st March, 2025

1,00,81,65,320

1,00,816.53

{1) Cuwrrent reporting period

Changas in Equity Restated balanca at
Balanes at the heginning of the eurrent reporting petiod Share Capital due to the beginning u.fthe Fhangu_ In equity share Balance at the_end nf_the
current reporting capital during the current year current reporting period
prior perlod errors
oeriod
1,00,815.53 - - 15.833.34 1,16,649.87
{2} Previgus reporting peripd
Changes in Equity Restated balance at
Balance at the beginning of the current reporting period $Share Capital due to the beginning uf e Fhanges Iniequityshare e el the_end ofithe
- 3 currentreporting | capital durlng the current year| current reporting perfod
prior period errors eriad
1,00816.53 - - e 1,60.816.53
. Other equity {Refer Note 17)
A s:‘[';;gn Reserves and surplug Cther Comptehensive Income
Particulars Mu::y Pending | Secarities Premium Total Other Equity
Allotment g Retalned earnings Other items of OCI
Balance as at 1st April, 2025 - 19,645.82 (1,78,953.58) 216.83 {1,59,080,93)
Profit / {loss) for the year - - {30,502.749) - {30,502.74)
Qther comprehensive income for the vear
Re measurement gain / (loss) on defined henefit pfans {Net of taxes} = = - 106.56 106.56
Share Application Money Received 19,000.C0 - - - 19,000.00
Transfer to Equity Share Capital {15,833.33) - & - {15,833.33)
Transfer 1o Equity Securities premium (3,166.67) 3,166.67 - = =
Share application money refunded during the period = -
Balance as at 31st March, 2026 = 22,812.49 (2,09,456.32) 323.39 {1,86,320.40)
Share
p_ Reserves and surplus Other Comprehenslve Incoma
Particulars . — - Tatal Other Equity
Money Pending | Seeurities Premium o . .
Allatment Reserve Retained carnings Other items of GCL
Balance as at 1st April, 2024 > 19,645.82 (1,48,852.93) 160.30 {1,29,046.82)
Profit f {loss) for the year - - (30,100.65) - {30,100.65)
Other comprehensive income for the year -
Re measurement gain / {ioss) on defined behefit plans (Met of taxes) - - - 56.53 56.53
Share Applicattan Money Recelvad - - - - -
Transfer to Equity Share Capital - - - 2 =
Transfer ta Equity Securities premiurm - - - - -
Share application money ded during the period - B,
Balance as at 31st March, 2025 = 19,645.82 (1,78,953.58] 216.83 {1,59,090.93)
This Is the Statement of Chanaes In Equity referred to in our Report of even date.
For Batlibai, Purchit & Darbari Forand g ehalf of Bgard of Directars

Chartered Accountants
Firm Registration no; 303086E

Srikanth Ramacha;

\hkas Jain /

Q\-\RO H,'T ' Gopishetty
Whole-time Director and CFC Directar
\ DIN: 11082395 DIN: 07383622
7, Waterloo
Stree QW
Waolk
Hemal Mehta Arya Shaw
Partner Company Secretary

Membership no: 063404 Membershlp no: AS3188

Place:Kotkata
Date: 117052026

Place:Kolkata
Date: 11/05/2026




Notes forming part of Financial Statements
As at and for the yea) 315t Marcl 2
1 Corporate information
Guiltfree Industries Limited is a Company dorniciled in India with its registered office at 31, Netaji Subhas Road, 1st Floor Buncan House olkata, 700081, West Bengal having corporate identity
numbar U15549WB201 7PLC218854, The Company has been incorperated on 6th January 2017, Tha Company is engaged in & business of Fast Moving Consumer Goods dealing with food products,
under the brand name of "Teo Yumm®™ and Persanai Care Segment, under the Brand Name "Naturali” and "WITHIN Beauty”.

2 Basis of preparation and other Material Accounting policies
2.1 Basis of preparation
a. Statement of Compliance
The Financial statemants of the Company are prepared on Going Cencern basis in accordance with the Indian Accounting Standard (Ind-AS) as prescribed under section 133 of the Companies Act,
2013 read together with Rule 3 of the Campanies {Indian Acoounting Standards) Rules, 2015 and Companies {Indian Accounting Standards) relevant amendment rules issued thereafter.

b. Functional and Presentation Currency
These standalone financial statements are presented in Indian Rupees, which is aiso the Company's functional currency, All ameunts have been rounded-off upto two decimal places to the nearest
Lakhs, unless otherwise Indicated.

<. Basis of measurement
The standaione financial statements hvave been praparad on the historical cast basis, except for ¢ertain assets and liabilities which has been measured at Fair Value basis as mentioned below:

Itemsg Measurement Basis
Certain finandial assets and liabilities Fair Value
Net defined benefit (asset)/ Tability Fair value of plan assets lass present value of defined

benefit obligaticns

d. Key a and j

The preparation of financial statements in confarmity with Ind AS requires the management to make Judgments, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and fiahilities 2nd the disclosure of contingent liabifities, at the end of the reporting period. Although these estimates are based on the managemant’s best knowledge of current events and
actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the camrying amounts of esselts or liabilities in future periods. Continuous
evaluation is done on the estimation and judgements based on historical experierica and other factars, including expectations of future events that are believed to be 1 ble, Revisi ta
accounting estimates are recognised prospectively.

e, Assumptions and estimation uncertainties
Information about assumptiens and estimation uncertainties that may have a significant risk of resulting [n a matenial adjustment in the year ended 31 March 2026 Is included in the following notes:
Note 3% - measurement of defined benefit obfigations: key actuarial assumptions;
Note 34- recognition and measurement of provisions and contingencies: key assumptions about the likelihood and megnitude of an cutfiow of resources (if any};

Note 3 & 4 - Useful Life and Residual Value of Property Plant and equipment and Intangible Asset
Note 3 & 4- Impairment of Praperty Plant and Equipment and Intangible asset { If any )
Nate 5 & 17 - Measurement of Lease liabilities and Right of Use Asset {(ROU}

f.  Current versus non-current classification
Al assets and llabilities have hean classified as current and nen-current as per the Company’s normal operating cydle and other criterfa set out in the Schedula TT of the Act. Based on the ratuse of
praducts and the time between the acquisition of the assets for processing and their realisation in cash and cash equivalents, the Cornpany has ascertained ts operating cycle s Up to 12 months for
the purpase of current/non-current classification of assets and liabilities.

2.2 Ssummary of material accounting policies
a. Property, plant and equipment

Recegnition and Measurement
Property, plant and equipment are stated at cost, jess accumutated depreciationfimpairment losses if any. The cost of an item of property, plant and equ pment comprises its purchase price after

deducting trade discaunts and rebates, ncidental expenses, erection/ commissicning expenses, borrowing cost, any directly atributable cost of bringing the iter to its working condition far its
mended use and costs of dismantling and remeving the Ttam and restoring the site an which it is located, If significant parts of an item of property, plant and equipment have different useful lives,
then they are accounted for as separate items {major companents) of property, plant and equipment. A fixed assetis eliminated from the financhal statements on dispesal or when no further benefit

is expected from its use and disposal. Any gain or Toss on dispasal of an item of property, plant and equipment is recagnised in statement of profit of loss.

Subsequent Expenditure

Subsequeant expenditure relating to an item of the asset is added to its book value only if it increases the future benefits from the existing asset beyond its previously assessed standard of
performarice. Al other related expenses, including day te day repair and maintenance expenditure and cost of replacing parts, are charged to the statement of profit and loss for the period during
which such expenses are incurred,

Depreciation, Estimated useful life and rasidual value

Depreciation on property,plent and equipment s previded, on thefr having been put into use, in the foflowing manner:

Depreciation is calculated on cost of items of property, plant and equipment less their estimated rasidual value using Straight Line Method at the rate denved with reference to the useful kfe as
specified under Part 'C’ of Schedule IT of the Companies Act’ 2013 \Useful life and residual value of some assets are defermined by the management based on a technical evaluation considering
nature of asset, past experience, estimated usage of the asset, vendor's advice etc. Residual vaiue of tangible assets, whers considered, has been taken as five percentage of the original cost of

such assets.
The range of estil useful iives of items of property, plant and equipment are as foliows:
Block of Agset Useful life {in years)
Pfant and machinery ‘10-15
Tool & Equipment 5
Dies & Moukds 1
Furmniture & fixiures 1o
Compurter & peripherals 3
Electrica) Instaliation 10
Lab egquipments 10
Office equipments 5
Leasehold Improvement QOver Contract peried

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each Fnancial years end and adjusted prospectively, if appropriate,

The carrying amaunt of assets is reviewed at each balence sheet date, to determine if there is any indication of impairment based on the Intermalfexternal factors. An impairment loss is recognized
wherever the camrving amount of assets exceeds its recoverable ameunt which is the greater of net seling price and value in use of the respective assets, In assessing the value in use, the
estimated future cash flows are discounted to their prasent value using  pre-tax discount rate that reflects current market assessment of the time value of meney and risk specific to the asset. For
the purpese of assessing impaimment, assets are grouped at the lowast levals for which there are separately identifiable cash flows. After impairment, depreciation is provided on the revised carrying
amount of the asset over its remaning useaful iife.

Capital work-in-progress and Capital advances

Capital work-in-pregress represents expenditure incurred in respect of capital projects and are carried at cost. Cost comprises of purchase cost, related acquisition expenses, develepment /

construction costs, borrowing costs and other direct expenditure.
Advances given towards acquisition of property, plant and equipment outstanding at each balance shest date are disclosed as Other Non-Current Assets,




formin of Financial Statemen

As gt and for the year engded 3ist March, 2026.

b.

[N

Intangible assets

Racognition and Measurement

Acquired Computer softwares and knowhow & licenses are capitalised on the basis of the costs incurred to acguire and bring the specific asset Lo 1S intended use and subsequently 2t cost less
accumulated amortisation and accumulated impairment loss, If any.

Intangible assets are amortised over the useful econamic life on 2 straight fne basis and assessed for impairment whenever there is an inpairment indicator, The amortisation expense is recognised
in the statement of profit and 10s5.

The amertisation period and the amartisation method are reviewed at least at each financial year end. T the expected usaful [ife of the asset is significantly different from previous estimates, the
amortisation period S changed accordingly. If there has been a significant ¢hange in the expected pattem of acanomic benefits from the asset, the amortisation rmethod is changad te reflect the
changed pattarm

Gaing or losses ansing from derecognition of 2n intangible asset are measured as the difference petween the net disposal proceeds and the carrying amount of the asset and are recognised in the
taternent of profit and \oss when the assetis derecogrised.

A summary of amortisation policies applied to the Company's intangible asset is as pelow:

Class of Assets Estimated useful fives
‘m_

Leases :
The Company as 2 lessee:
The Company’s lease asset classes primarily consist of leases for land and buildings. The Company assesses whether a contract contains @ lease, atinception of a contract. A contract is, or centains,

2 lease if the contract conveys the right to control the use of an identified asset for a perlod of time in exchangs far consideration. To 2ssess whether a contract Conveys the right to conkrol the use
of an identified asset, the Company assesses whether: (1) the contract invotves the use of an idengfied asset iy the Company s substantially il of the economic penefits from use of the asset

thraugh the period of the leage and (i) the company has the right ta direct the use of the asset.
At the date of commencement of the lease, the Company recognizes 2 right-of-use asset ("ROU"M and a carresponding \ease fiabifity for ail lease arrangements n which Tt is a lesses, except for

teases with a term of twelve manths or less (short-term leasas) and low vaiug leases. For these short-term and low value leases, the Company recognizes the |ease paymenis as an operating

expense oh @ straight-line pasis over the erm of the lease.

Certain lease arangements Inciudes the options t© extend or terminate the lease before the end of the lease term. ROU assets and |ease liabifities includes these cptions when 1t Is reasonably
certzin that they wil be axercised.

The right-of-use assets are nitially recognized at ¢cost, which comprises the initat arount of the lease iakitity adjusted for any lease payments rnade at ar prior @ the commencement date of the

|ease plus any initial direct costs less any lease incentives. They aré subsequently measured at cost 1855 accumulated depreciation ane Impairment t0s52s.
Rright-of-use assels are depreciated from the commencement date an a swaight-ine hasis over the shortar of the lease term and useful ife of the underlying asset. Right of use assets are evaluated

for recoverability whenever events or changes in dreumstances indicate that their carrying amounts may nat be racoverable. For the purpose of impairment testing, fhe recoverable amourt {i.e the
higher of the fair value less cost to sefl and the value-in-use) is deterrained on an individual asset basis unless the asset does not generate rash fows that are \argely independent of those from

other assets, [n such cases, the recoverable amount is determined for the Cash Generating Unit (ceute which the asset pelongs.
The lease liability is initially measured 2t amartized cost at the prasent value of the future lease payments. The lease payments are discounted using the inkerest rate implicie in the lease or, f not

readily determinable, using the incrementzl horrowing rates in the country of domicile of thase leases, Ledse liahilies are remeasured with a corresponding adjustment the related right of use

asset if the Company changes ts assessment if whether 1t will exercise an axtension or @ termination optien.

| ease liabifity and ROU asset have been separately presanted in the Balance Sheet and 'ease payments hava been classified as financing cash flows.

The Company as a lessor

Leases for which the Company s 3 lessar is classified as a finance of operating fease. Whenever the terms of the lease transfer substantiaily ail the risks and rewards of ownership to the lessee, the

contract is classified as 3 finance lease, All other leases are classified as operating leases
For cperating feases, rental lncome is racognized on 2@ swraight line basls aver the term of the refevant lease.

Inventories

Raw materials, work-in-progress, finished goods and packing materiais ave carried at the Jower of cost and net realizable value. However, materials and other items held for use n production of
wankories are not written down below cost if the finished goods In which they will be incorporated are axpected 0 he sold at or above cost. The comparison of €ost and net reallzable yvaiue is made
on an ftem-by item basis.

In determining the cast of raw materials, packing materials and store,SPArcs & promotional material, weightad average cost method is used. Cost of inventory comprises all CoStS of purchase,
duties, taxes [other tan thase subsequently recoverahle frarn tax autharities) and ali other costs incurred in bringing the inventory fo their prasent lacation and condition.

Cost of firished goods and wark-in-progress includes the cost of raw raterials, packing materials, an appropriate share of fixed and variable production averheads, and other costs incurred it
bringing the inve atories to their present location and condition, Fixed production overheads are allocatad on the basis of narmal capacity af produckion faciities,

Het reafisable value 15 the estimated seling price in the ardinary course of business, (ess estimated costs of completion and the estimated costs necessarny to make the sale, The net realisable value
of materials in process 15 determined with reference to the selling prices of related finished goods.

The provision for inventory obsolescence is assessed regularly based on estimated usage and shelf life of products.

impairment of assets
6] Non-financial assets

The Company assesses at each reporting date whether there 1s an |ndication that an asset may e impaired. IF any indication exists, or when annual impairment testing for an asset is required, the
Company estimates Ihe asset’s recoverable amount, An 855U’ recoverable amount is the higher of an aseet’s or cast-generatng unit’s (CGU) fair value less £osts of disposal and Its value in use.
The recoverable amount s determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets of Class of assets. Where the
carying amount of an asset o CGU exceeds =5 recoverable amouit, the asset s considered impaired and is provided for ta arrive at IS recoverable amount. 1 assessing value in use, the estimated
futura cash flows are discounied to thelr presant value ysing a pre-tax discount rate that refiects current market assessments of the time value of money and the risks specific @ the asset. In
determining fair value Jass costs of disposal, recent rnarket transactions are taken into accouat, if avaitable. 1f no such ransactions can be identified, an appropiiate valuation model s used.

The Company bases its impafrment calculadan on detailed budgets and farecast calculations which are prepared separately for each of the Company’s cash-generating uni= o which the inchidual
assets are allocated. “These budgets and forecast calculations are generzally cavering a pericd of fiva years.

Far assets excluding goodwill, an assessment is made at each reparting date as to whether there is any indication that previousty recognised impairment losses may o longer exist or may have
decreased. If such Indication exists, the campany estimates the asset's or cash-generating unit's recoverable amount. A previously recognised impalrment loss is reversed only if there has been &
change in the assumptions used &0 determine the asset's recoverable amount since the [2st |mpairment 1055 was recognised. The reversal is fimited so that the catrying amount of the asset does not
exceed ts recoverable amount, nor exceed the carmying &MOURt that would have been datermined, net of depreciation, had na impairment loss been recognised for the asset in prior years. Such
reversal is recogmised in the statement of prafit and loss unless the asset is cartied ata revalued amount, i whicil casa the reversal is freated as @ revaluation increase.




at

forming part of Financial S temen

As at and for the year ended 315t March, 2026

f.

h.

(i) Financial assets

The Company reCognises loss allowances using the expected credit loss (£€L) model for the financial assets which are not fair valued through profit or loss. The Company tests for impairment using
the ECL madel for financial assets such as trade receivables, kans and advances to be settled in cash and deposits.

Lass allpwance for trade receivables with no significant financing component is measyred at an amount equal to lifetime ECL. Life ime ECL are the expected credit Jasses resuiting fram all pussible
default events over the expacted life of a financlal instrument. The 12 month ECL is 2 portion of the fifetime ECL which resulis from default events 00 2 financial instrurment that are possibte within
12 months after the reparting date.

ECL impairment less allowance (o reversal} recognised during the period is recogmised as inCoMe/exp n the sta t of profit and loss (PaL), This amount is reflected In a separate line In
the P81 as an Impairment gain o loss, For financial assets measured at amortised cost ECL. is presented as an allowance which reduces the net carying amount of the financial 2sset,

Financial asset and liabilitles

Recognition and Initial measurement

The Company initiaily recognises financial assets and financial |iahilities when it becames 3 party to the contractual provisions of the instrument. All financial assets and lighifties are measured at fair
value on initfal recognition, Transaction costs that are directly attributable to the acquisition or Issue of financial assets and francial liabilities, that are not at fair value through profit or loss, are
added to the fair value on inidial recagnition.

Classification and subseguent Measuresient

“The financial assets are classified in the fallowing categories |

1) financial assets measured at amoriised cost,

2) financial assets measured at fair vale through profit & loss account

3} financiai assets measured at fair value through ather comprehensive income

The ¢lassification of financial assets depends on the Company's business madel for managing Financlal assets and the contractual terms of the cash flow.

Financial assets measured at amertised cost
A fingncial asset is subsequently measured at amartised cost if it is held within a business model whese olbjective is to hold the asset in order to collect contractual cash flows 2nd the coniractuai
tarms of the financial asset giva rise o0 specified dates to cash flows that are solely payments of principal and Interest on the principal amount gutstandIng.

! instr £: ed at fair value gh other comprehensive income (FVTOCT)

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within 2 business modei whose objective is achieved by both collecting contractus! cash
flows and selling financial assets and the contractual tems of the financiaj asset give rise on specified dates to cash flows that are solely paymenis of principal and interest on the principal amount
outstanding.

f lal instr ts d at tair value through profit or loss account (FVTPL)
A financial asset which is net classified in any of the above categories are subsequently fair valued through profit ar loss.
pinanclai liabliities

Financial liabilities are supsequently carried at amortisad cost using the effective interest method. For {rade and cther payables maturing within ona year from the balance sheet date, the carmying
amatints approximate fair value due t the short maturity of these instruments,

Investment in subsidiaries

Tovestment in equity shares in subsidiaries, jaint veniure and associates is carriad at cost in the financial statements. Any indemnification assel/ liabiliity are recognise by adjusting the cost of the
investrment,

Derecognition

Financial assets

The Company derecognises a financial asset when the conractual rights o the cash flows from the financial asset expira, or it ansfers the right to receive the contractual cash flows in 2
trangaction in which substantially alt of the risks and rewards of ownership of the financial assets are transterred ar in which the Company neither tansfers nor retains substantially all of the risks
and rewards of cwnership and does fot retain control of the financial asset, Tf the Company enters into transactions whereby it {ransfars assats recognis=c an its balance sheet, but retains gther all
or substantially all of the risks and rewards of the {ransferred assets, the transferred assets are net derecagrised.

Financial liabilities

The Company derecognses a financial liatility when its centractual obligations are discharged ar cancelled, o expire. The Company also derecognises 2 financial liability when its terms are modified
and the cash flows under the medified terms are substantially different, Tn this case, a new financial [lability based an the modified terms is recognised at fair value. The difference between the
cartying amount of the financial fiability extinguished and a new Francial liability with modified terms is recognised in tha Statement of Profit and Loss,

Foreign currencies Transactions

Transactions in foreign curencies are transiated into the functional currency of the Company st the exchange rates prevailing at the date of the transachon. Maonetary assets and liabifities
denominated in Foreign currencies ere translated into the funcional cumency at the exchange rate prevailing at the reporting date. Non-monetary assets and Jiapilides that are measured at fair
valize in a foreign currency are transiatad into the functional currency at the exchange rate when the Fair value was determinzd. Non-monetary assets and liabilities that are measured hased on
Historical cost in @ foreign currency are wanslated at the exchange rate at the date of inidal iransaction, Exchange differences are recognised in the craternent of Profit and Loss i the penod in
which they arise.

segment Reporting

The Chief Dperating Decision Maker (CODM) evaluates the Company’s performance and allocates resources ased an an anatysis of various performance indicators by industry classes.

The operating segment of the Campany Is identitied to e "FMCG" as the CODM reviews business performance at an averall Company level as one segment.,

Revenue recagnition

Revenue fram sale of products is recegriised when control of products being sold s handed over to transporter and when there are no longer any unfulfilled obligations. The perfermance abligations
in contracts are considered as fulfilied in accordance with the terms agreed with the respective customers. Revenue is measurad at fair valug of the consideration received or receivable and are
accounted for net af returns, rehates and rade discount and any taxes or duties collected on behalf of the Government such as goeds and services tex, eic. Accumulated experience 18 used to
estimate the provision for such discounts and rebates.

Custamers have the contractual right ta returm gouds only when autherised by the Company. A estmate is made of goods that will be retucned and a Kabiity is recognised for this amount using 2
best estimate based on accumnulated experience.

The Company considers the terms of the contract and its customary business practices to determine the transaction price. The transaction pnce is the amount of corsideradon o which the
Company expecis be entitled in exchange for transferring promised goods to a customer, exciuding amotints collected on behaif of third parties {for example taxes collected on behalf of
government). The consideration promised in & confract with a custorer may int ude fixed consideration, vatiable consideration (if reversal is less fikely in future), or both. The transaction price is
allocated by the Company t& each performance obiigation i an amount that depicts the ameunt of censideration to which it expects o be entitled in @xchange for transferming tha promised goads to
the customer. For each performance obligation identified, the Company determines at contrat inception whether it satisfies the performance obfigation gver time or satisfies the performance
obligation at @ poink in time. When either party to & contract has performad its obligation, an entity shali present the contract in the halance sheet as 3@ contract assat or a contract tiabiity,
depanding on the relationship between the entity’s performance and the custamer’s paymant.

Tncome From services rendered is recognised based on agreements,’an'angemenls with the customers as the service & performed and there are no unfulfiied obligations.

Interest income is recognized using effective interest methed.
Dividend income is recognized at the time when the right to receive Is established by the reporting date.
Other incomes have been recognized on accruai basts in the financiat statements, except when there is uneertainty of collection.




Notes forming part of Financial Statements
As at and for the year ended 31st March, 2026

1-

a

Borrowing costs
Borrowings are initially recognized at fair value, net of transaction costs incurred, Borrowings ane subsetuently measured at amortised

ot using the effective interest rate (EIR} methed,

Barrowing Cost cansists of interest and other costs incurred in connegtion with the borrowing of funds and also inciude axchange differances to the extent regarded as an adjustment ta the same,
Borrowing cests directly attributable to the acquisition andfer construction of & qualifying asset are cap ralized during the period of time that is necessary to complete and prepare the asset for its
intended use or sale, A quallfying asset is one that necessarily takes cubstantial period of time ko get veady for its intended use. All other borrowing costs are charged ta the Statement of Profit and

Loss as incurred.
Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cheques in hand, cash at bank and cash in hand and short-erm daposits with an criginal maturity of three months or jess, For the purpose
of the statement of cash Fows, cash and cash equivalents consist of cash and bank baiences angd short-term deposits, as defined above.

Taxes

{i) Current Income tax

Current tax Is detarmined as the tax payable in respect of taxable income farthe year and is computed in accordance with relevant tax regulations. Current income tax refating to ftems recognized
outside profit or 10ss is recognized aither In other comprehensive income of in equity.

(ii) Deferred tax and Liabifities
Deferred tax is provided on temporary differences between the tax bases and accounting bases of assets and liabilitles at the tax rates and laws that have been enacted or substantively enacted at

the Balance Sheet date.

Deferred tax assels are recognised to the extent that it is probable that taxable profit wif be available against which the deductible temporary differances can be utilised, The carmying amount af
deferted tax assels s reviewed at each Balance Sheet date and reduced o the extent that it Is no longer probable that sufficlent taxable profit Wil be available to allow all or part of the deferred tax
asset to be utiised. Unrecognised deferred tax acsets are re-assessed at each repoiting date and are recognised @ the extert that it has beceme prebable that future taxable profits will allow the
deferred tax asset to be recovered.

For tems recognised in OCT o7 equity, deferred / current tax is also recognised in QOC! or equity.

Fair value

The Company measures finandal insruments at fafr value in accordance with the accounting peficies mentioned above. Fair vatue is the price that wiuld be rec ived to sell an asset or paid to
transfer a liability m an orderly transaction Detweer) market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset o
transfer the liability takes place either:

_In the principal market for the asset o fiability, or

_In the absence of 2 prindpal market, in the most advantageous mmarket far the asset or liability

All assets and Nabilitles for which fair value is measured or disclosed n the financial statements are categorized within the fair value herarchy that categorizes into three \evels, described as follows,
the inpits to vajuztion technigies used to measure value. The fair value hlerarchy gives the highest priority to quoted prices in active markets for identical ascets or fiabibties (Level 1 inputs} and
the lowest priority to nobservable inputs (Level 3 inputs).

Level 1 — tjuoted {unadjustad) market prices in active markets for identical assets or [abilities

Level 2 — inputs cther than quoted prices included in Level 1 thatare ohservable for the asset or liability, either direcily (i.e. 25 prices) or indirectly (i.e, derived from prices).

Level 3 — inputs for the asset or fiahility that are net hased an ohservable market data {unobservabie inputs).

For assets and liabilities that are recognized in the financial statemenks at fair value on a recurring basis, the Company determines whether transfers have accurred between levels in the higrarchy
by re-assessing categorization at the end of each reporting period and discloses the same.

Provisians and Contingent Liabilities

A provision iS recognised If, 352 result of a past event, the Group has 3 present legal or constructive ohligation that can be estimated refiably, and it is probable that an outflow of economic benefits
will be required to settie the chilgation. The amount recognised as @ provision is the best estimate of the expenditure required to sette the present obligation at the batance sheet date, taking into
account the risks and unceraintas surrounding the abligatian.

Iny an event when the time value of money is material, the provision 15 camried at the present vaiue of the cash Rows estimated to settle the abiigation

Contingent liabilities
A contingent lizbility 15 a possible obligation that arises from a past evert, with the resolution of the cantingency dependent on uncertain future guents, oF @ present obligation where ne outflovi is
possinte. Major contingent lizbllities are disclosed in the financial statements unless the passibility of an outfiow of economic rEsources i5 remote.

Employee benefits

] MM& penefits: Short-term employee beneflt obligations ave measured on an undiscounted basis and are expensed as and when the related services are provided. A [iability is
recognised for the amount expected ta be paid, if the Company has a present legal or constructive obligation te pay this amount as a result of past service provided by the employee, and the
amount of cbligation can be astimated reflably.

(i) Defined contribution plans: A defined contribution plan s a post-employment henefit plan under which an entity pays a fived confribution and will have no tegal or constructive obligation to
pay further amounts, Obligations for contributions to provident and superannuation fund are recognised as an employae benefit expense In Statement of Profit and Less when the conibutions to
the respeciive funds are due,

(iii} Defined benefit plans: A defined henefit plan is a post-employment benefit plan cther than a defined contrioution plan. Tha Company’s gratuity benefit scheme & 8 defined benafit plan, The
Company’s net ctligatian in raspect of defined henefit plans is calculated by estimating the amount of future benefit that employaes have carned i the current and prier perinds, discounting that
amount and deducting the fair value of any plan assels.

The calculation of defined benefit obligation is perfarmed annually by a qualified actuary using the projected unit credit method, When the calcyiation results in a patential asset for the Campany,
the recognised asset is fimited to the present value of economic benefits available in the form of any future refunds from the plan or reductions In future contributians to the plans.

remeasuremneant of the net defined benefit Mabifity, which comprise acuarial gains and losses due to experience adjustments, changes in actuarial assumptions and the return on pfan assets
(excluding interest) are recognised in Other compreheasive income (OCT). Net interest expense and cther expenses related to defined benefit plans are recognised in Statement of Profit and Loss.
{iv) Compengated ahsences: The employees of the Company are entitled to compenseted absences which are boih accumlating and non accumulating in nature, The expected cost of
accumulating compensated absences is measured on the basis of an annual independent actuarial valuation using the projacted unit credit method, for the unused entitiement that has accumulated
as st the balance sheet date. Non-accumulating cormpensated absences ane recognized in the peried in winich the absences occurred.

Expenses

All expenses are accounted for an accrual basis.

Earnings per share

Basic eamings per share IS calculated by dividing the nat profit or loss before Other Comprehensive Income for the year by the weighted average number of equity shares eutstanding during the
yaar.

For the purpose of calcutating diluted eamings per share the net profit or loss before Other Comprehensiva Income for the year and the weighted average number of shares outstanding dusing the
year are adjusted for the effects of all dilutive potential equity shares.

Recent Pronouncements

The Company has eyaluated the amendments and updates to Indian Accounting Standards (Ind AS) notified by the Ministry of Corporate Affairs (MCA) and guidance issued by the Institute of
Chartered Accountants of India {ICAI) dunng the period from 15t Agril, 2025 to 315t Maich, 2026, Thesa amendments, inter alia, Include changes relating to the classification of flabilides as current
oF non-currant, clasification on accounting estimates, deferred tax on leases, disclosures pertaining to supplier finance arrangements, and guidance on lesse accounting.

Based on the assessment carried out, the Company does not expect any material impact of thesa amendments an the recagnition and measurement of items in the financial statements, Further,

these changes ¢ niot have any bearing on the operations of the Companiy- However, wherever applicable, the Company will incorperate the necessary additional disclosures in its financial
statements.
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Notes forming part of Financial Statements

As at and for the vear ended 31st March, 2026
4 Intangible Assets ¥ in Lakhs
Computer
Suftivare; Seiver. Intang.ir:l';a:hssets
and Network
Gross Carrying Amount
As At ist April, 2025 345.82 345.82
Additions 23.50 23.50
Deduction - -
Balance as at 31st March,2026 369.32 369.32
As at 1st April, 2024 340.15 340.15
Additions 5.67 5.67
Deduction = -
Balance as at 31st March, 2025 345.82 345.82
Accumulated Amortisation
As At 1st April, 2025 330.67 330.67
Amortisation 12.43 12,43
Reversal on disposal of assets - -
Balance as at 31st March,2026 343.10 343.10
As at 1st April, 2024 306.25 306.25
Amortisation 24,42 24,42
Reversal on disposal of assets = -
Balance as at 31st March, 2025 330.67 330.67
Net block
Balance as at 31st March,2026 26,22 26.22
Balance as at 31st March, 2025 15.14 15.14
5 |Right-of-use assets ¥ in Lakhs
: Total
Right-of-use Right-of-use
assets
assets
Gross Carrying Amount
As At 1st April, 2025 4,296.36 4,296.36
Additions 46.83 46.83
Deduction 114,93 114.93
Balance as at 31st March,2026 4,228.26 4,228.26
As at 1st April, 2024 3,891.80 3,891.80
Additions 1,125.89 1,125.89
Deduction 721,33 721.33
Balance as at 3ist March, 2025 4,296.36 4,296.36
Accumulated Amortization
As At 1st April, 2025 1,570.36 1,570.36
Depreciation 603.97 603.97
Reversal on disposal of assets 25.76 25.76
Balance as at 31st March,2026 2,148.57 2,148.57
As at 1st April, 2024 1,100.85 1,100.85
Depreciation 571.68 571.68
Reversal on disposal of assets 102.17 102.17
Balance as at 31st March, 2025 1,570.36 1,570.36
Net block
Balance as at 31st March,2026 2,079.69 2,079.69
Balance as at 31st March, 2025 2,726.00 2,726.00

For details of lease liability refer note no. 17




Notes forming pari of Financial Statements 7 in Lakhs
for t ar ended 31st March, 2026

& [Tnvestments

31 March 2425

31 March 2026

(i} Nen-current Investments
Measured at Cost
1n Equity Shares of Subsidiary company (70% Holding)
Unguoted , fully paid®
Apricot foods Private limited : 31,33L97 31,331.97
*7,80,000 (31 March, 2025 2,80,000) equity shares of 10 each

I
31,331,97

Asat As at
31 March 2026 | 31 March 2025

| A e

i) Current

{unsecured, considered good)

Loan ta Fellow Subsidiary 19,330.00 10,595.00
19,330.00 10,595.00

The Loan to Herbolab India Private Limited, fellow subsidiary, was given after complying applicatle provisions of the Companies Act, 2013. The Loan was given in

accardance with the terms and conditions agreed between the parties and s to be used by the recipient in the narmat course of business. The ioan is repayable on

dernand, The Rate of Interest on the loan is 10.80% p.a

b, Loans granted to Promoters, Directors,KMPs and Related

Amount of Tean or advance
in the nature of loan
outstanding

Asat 31 As at 31 As at 31 March
March 2026 | March 2025 2026
10,595.00 100%

Percentage to the total Loans and
Advances in the nature of loans

Type of Borrower

As at 31 March

Retated Parties
1} Loan o Fallow Subsidiary-repayable an demand

19,330.00 106%

& | Other financial assets

{i) Non Current

Security deposits 142.34 132.74
Bank Deposits with ¢riginal matunty of more then twelve months** 1.52 1.42
143,86 | 134.16

Security deposits 18.43
Bank Deposits** 554.25
Interest Accured but not due on FD 8.09
Tnterest Accured but not due against Loan to Subsidiary -

Other receivable 13.09

#* Bank Deposit includes fien on Fixed Deposit of Rs 5.04 Lakhs { 31st March 2025 Rs 2.86 Lakhs) against Bank
Guaranteg 21,97 593.86
9 | Non Current Tax Assets

Taxes deducted at source recoverable (net of provision)

Walerioo )
Streal !
Kolkata | =




Z in Lakhs
i} Other Non-Current assets As at
{Unsecured, considered good unless stated otherwise) 31 March 2026 31 March 2025

Capital advances
Prepald expenses

(0.08)
41.69

36, 72

ii) Other Current Asset
(Unsecured, considered good unless stated otherwise)
Advances other than capital advances:

Advances for Supply of Goods

Advance for Supply of Services & Others

Advance to employees

Unsecured,considered Good 563,95 168.51

Unsecured,considered doubtiul 68.94 37.00
632,93

Less: Allowance for Deubtful advance 68,94

Sub-total Net Advances other than capital advance 168.51

Balances with statutory/government authgrities. A 8,147.36
Prepald Fxpenses 101.08
10,272.49 8,416.95

(At the lower of cost or net realisable value)

Raw materials { Includes Packing materials) 824, 2,231.01

Finished goods . 2,189.78
Stack In Trade J 79.99
Stores , Spares & Promotional Materials 4 460.16

6,280.22 4,560.94

¥ The write down of inventories to net realsanle value amounted to ¥ 315,39 Lakhs (31 March 2025 3 718,48 Lakhs}

rowards slow moving, non-moving and obsalete inventories. The write down are included in cost of materials consumed 6,28(h22 4,960.84
or changes in inventories of finished geods,work-in-progress. and stock- in-trade.
-/-m--m-
Trade receivables 31 March 2026 | 31 March 2025 _|
Unsecured
Considered good 2,602.98 1,482.27
Considered doubtful 40.32 50.32

Less: Allowance for doubtful debts
Total Trade receivables

13

a} N trade or other receivaple are due fram Directors oF other officers of the Company aither severally ar joint
Trade receivables are non-interest bearing and are qenerally on credit terms .

Outstanding for following periods from due date
3
Less than More than 3
& months months - 1-2 years 2-3 years years

Ageing for trade raceivable outstanding as on 31
March 2026

(i} Undisputed Trade receivables — considered good 2,483.24 7347 40.71 0.38 5.19 2,602.98
(iiUndisputed Trade Receivahies —~which have sighificant
increase in credit risk

(iiy Undisputed Trade Recaivables ~credit impaired = = 3.20 15.32 35.80 60.32
{iil} Disputed Trade Receivables—considered goed - =) 3 - - -
(v) Disputed Trade Receivabies — which have significant

increase in credit risk

(i) Disputed Trade Recaivablas — credit impalred 2 - = 3 = -
Total Trade Receivable 2,483.24 73.47 45.91 15.70 44,99 2,663.30
Less: Allowange for doubtful debt 60.32
Net Trade Receivable 2,483.24 73.47 45.91 15.70 44,99 2,602.98
Ageing for trade receivable outstanding as on 31

tMarch 2025

(i} Undisputed Trade receivahles — considered gaed 1,439.20 13.24 4,66 15.22 5.95 1,482.27

{iijUndisputed Trade Receivables —which have significant

increase in credit risk

{ii) Undisputed Trade Receivables — credit impaired = 18.38 5.56 1.27 25.11 50.32
(i) Disputed Trade Receivables— considered qood B = = = = 5
) Disputed Trade Receivables — which have significant
increase in credit risk

{iv} Disputed Trade Receivables — credit impaired = = = =) = -

Total Trade Receivable 1,439.20 3162 14.22 16.49 31.05 1,532.59
Less: Allowance for doubtful debt 50.32
Net Trade Receivable \ 1,439.20 31.62 14.22 16.49 31.05 1,482.27
% in Lakhs
Cash and cash equivalent As at As at
31 March 2026 31 March 2025
B e e ———
Balances with banks:
- In curent accounts 35 71 12,084.20

- Bank Deposits with orig nal maturity of fess than three months 2,500.00
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Motes forming part of Financial Statements ¥ in Lakhs
As at and for the year ended 31st March, 2026,
16(Borrowings
As at 31 March As at 31 March
2026 2025
(i) Non Current
Secured (measured at amortised cost)
Term Loan
Rupee term [oans - from banks 5 2487.48
Long Term Working Capital Loan
Rupee LTWC loans - from financial institutions 51,133.58 37,415.56
Long Term Working Capital Loan
Rupee LTWC fpans - from banks 58,414.83 68,634.98
Total 1,09,548.81 1,08,538.02
Less: Current maturities of long term borrowings transferred to Short term Borrowing (28,605.84) {18,760.09)
80,942.97 89,777.93
(i) Current
As at 31 March As at 31 March
Secured 2026 2025
Overdraft Limit
Rupee STWC loans - from banks 16,171.40 6,017.16
Current maturities of long-term debt 28,605.84 18,760.09
Unsecured Loan frem Helding Company 3,350,00 9,000.00
48,1.27.24 33,777.25

Nature of Security

Reference Rate less spread of 10.5%

of interest charged by the lender is Lender's Reference Rate plus 5.75% Spread.

MCLR/I-MCLR/benchmark rates prevailing from time to time plus spread ranging from 0,10% to 2.00%.

in ene or mote tranches
Qther Disclosure

Loan from related party is repayaile on demand at prevailing G-Sec rates.

applicable covenants for the year ended 31st March, 2026 and for the year ended 31st March, 2025

Term loan amounting to Nil (31st March, 2025: ¥ 2,487.48 Lakhs) is secured by way of first pari-passu charge over all the movable fixed assets and second
pari-passu charge aver entire current assets of the Company, both present and future. The loan was repayable in 24 unequal guarterly instalments
commencing from 22nd May, 2020. Interest was payable monthly &t RBL Bank 1 year MCLR plus £.50% p.a.

Long term working capital loan amounting to ¥ 58,414.84 Lakhs {31st March, 2025: T 63,673.69 Lakhs) is secured by way of first pari-passu charge on
entire movable fixed assets and second part-passu charge on entire current assets of the Company, both present and future. The rate of interest charged by
the lenders ranges from MCLR/I-MCLR/Repo Rate/T-Bill Rate prevailing from time to time plus spread ranging from 0.10% to 3.19%,

Leng termn working capital loan amounting to ¥ 37,254.55 Lakhs {31st March, 2025: ¥ 37,415.57 Lakhs) is secured by way of first pari-passu charge on

entire movable fixed assets of the Company, both present and future and second pari paru charge by way of Hypothecation over current assets (both
present as well as future) of the Company. The rate of interest charged by the lenders is Long Term Reference Rate plus/minus spread a spreas upto 2.25%

Long term working capital loan amounting to ¥ 9,706.59 Lakhs (3ist March, 2025: NIL) is secured by way of first pari-passu charge on mavable fixed
assets and current assets including casiflows of the Company, hoth present and future. The rate of interest charged by the lender Is Lender's Long Term

Long term working capital loan amounting to ¥ 4,172.83 Lakhs (3ist March, 2025: % 4,961.09 Lakhs) is secured by way of first and exclusive charge on
debt mutual fund investments and second pari-passu charge on movable fixed assets and current assets of the Company, both present and future. The rate

Short Term Working capital facilities amounting to ¥ 16,171.40 Lakhs (31st March, 2025: T 6,017.35 Lakhs) are secured by way of first pari-passu charge
on current assets and second pari-passu charge on movable fixed assets of the Company, both present and future The rate of interest charged ranges from

Loan from related party amounting to  3,350.00 Lakhs (31st March, 2025: T 9,000.00 Lakhs) is unsecured, repayabile on demand at prevailing G-5ec rates

The above term lcans are repayable in structured quarterly instalments over their respective tenures. The rate of interest charged by the lenders is based
o benchmark rates such as MCLR/Repo RatefT-Bill/Leng Term Reference Rate prevailing from time to time plus applicable spread.

Working capitai facllities are repayable on demand or at maturity and carry interest based on benchmark rates plus applicable spread.

The Company has not defaulted in the repayment of borrowings during the current year and the previcus year. Further, the Company has complied with all

17/Lease Liabilities
As at 31 March As at 31 March
2026 2025
{i) Non Current
|ease Liabilities {Refer note no. 42) 2,043.35 2,737.79
2,043.35 2,737.79
{ii) Current
Lease Liabifities (Refer note no. 42) 645.94 553.43
645.94 553.43
18 |Other Financial Liabilities
{i) Non Current
Security Deposit 6,50 &.50
Other Mon-Financial liability 208.63 172.89
215.13 179.29




TNotes forming part of Financial Statements

% in Lakhs]

21

As at As at
|{i) Current 31 March 2026 31 March 2025
Tnterest accrued but not due 180,28 194.31
Payable to employees 1,208.69 892.24
Creditors for Capital goods - 1848
Other Financial liabiiity 13.66 -
1,412.63 1,105.03
19 | Provisions
(i} Non Current
Pravision for employees benefits 492.40 518.39
492.40 518.39
(i) Current
Provision for empleyees benefits 5.18 4.97
5.18 4.87
20 | Trade payables
- Total outstanding dues of micre enterprises and small enterprises 1,195.50 751.7¢
- Total outstanding dues of erediters other than micro and small enterprises 10,351.31 8,607.55
11,546.81 9,359.25
‘Outstanding for following periods from due date
PEHGUl, g 2?" B 1-2 years 2-3 yeats vore than 3 years Total
As at 31 March 2026:
(©) Undisputed Dues-MSME 1,195.50 = = - 1,195.50
(i} Undisputed Dues-Others 10,332.98 12.68 - 5.65 10,351.31
(iii) Disputed Dues — MSME - - - - -
iv) Disputed Dues - Others - - E = -
Total 11,528.48 12.68 u 5.65 11,546.81
As at 31 March 2025:
(i) Undisputed Dues-MSME 751.70 = - & 75170
(i5) Undisputed Dues-Others 8,587.58 4,32 - 5.65 8,607.55
{iii} Disputed Dues - MSME - - - - -
(iv} Disputed Dues - Qthers - - - - -
Total 9,349.28 432 - 5.65 9,359.25

There are no material dues owed by the
31 March 2026 (31 March 2025: NIL). This information as required under the Micro,
detarmined to the extent such parties have
auditors.

Company to Micro ard Small enterprises, which are outstanding for more than 45 days during the year and as at
Small and Medium Enterprises Development Act, 2006 has been
neen identified on the basis of information available with the Company and has been relied upen by the

|

# Information relating to trade payabies to Micro and Small Enterprises

The principai amaunt and the intarest due thereon remaining unpaid ta any supplier a5 at the end of the year
-Principal
-Interest

The amount of interest paid by the Company in terms of Section 16 of the MSMED Act, 2006 along with the
amount of the payment made to the supplier beyond the appointed date during the year.

The amount of interest due and payable
beyond the appointed day during the yeat)

for the period of delay in making payment {which have besn paid but
but withaut adding the interest specifled under MSMED Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year

The amount o further interest remaining due and payable even in the succeading years, until such date when
the interest dues as above are achually paid to the small enterprise for the purposes of disallowance as &
deductable expenditure under the MSMED Act, 2006

As at

|33 March 2026

1,195.50

As at

31 March 2025

751.70

Other current Habilides

As at 31 March

As at 31 March

2026 2025
Advance from customers 1,451.27 657.74
Statutory dues ( dues Includes TDS, 9F, ESI, GST etc) 187.63 277.59
183890 535,33

-




Notes forming_part of Financjal Statem nis

% in Lakhs

As at and for the year ended 31st March, 2026

For the year ended
31 March 2026

For the year ended
31 March 2025

22 |Revenue from operations

Sale of Product 40,138.15 39,400.13
Other Operating revenues
Scrap sales 125.08 152.97
40,263.24 39,553.10
23 |Other income
Gain / (loss) on sale of current investment {Net) 37395 617.21
Interest income.
- On Bank Deposits 35.57 42.70
- On Loan to Related Parties 1,486.94 1,248.00
- On Income tax refund 7.95 4.92
- On financial instruments measured at amortised cost 9.60 8.39
Gain on lease modification 12.68 34.79
Miscellaneous Income 2.53 142,76
1,929.22 2,098.77
24 [Cost of Materials consumed
Inventory of materials at the beginning of the year 2,231.01 1,778.75
Add : Purchases {Net} 23,702.66 25,403.00
Less » Inventory of materials at the end of the year (2,824.60) (2,231.01
Cost of Material Consumed 23,109.07 24,950,74
25 |Purchases of Stock- in -trade
Finished Goods 1,755.97 752,44
1,755.97 752.44
26 |Changes in inventories of finished goeds, worl in progress and stoclk in trade:
Opening Inventory
Finished goods 2,189.,78 1,732.48
Stock in Trade 79.99 85.51
Closing Inventory
Finished goods 2,77331 2,189.78
Stock in Trade 232.64 79.99
(Increase) [ decrease in Inventory (736.18) {451.77)
27 |Employee benefits expense
Salaries, wages and Bonus 7,338.96 7,102.99
Contributicn to provident and other fund 179.50 31101
Staff welfare expenses 124.39 146,92
7,642.85 7,560.92
28 | Finance Costs
Interest expense
On Term loan 141.85 440.70
on Long Term Working Capital 11,109.26 9,905.84
On Cash Credit facilities 1,218.38 869.53
other borrowing costs
Interest expenes on Lease fiabilities 292.29 321,69
Corporate Guarantee Commission 43.69 {152.76)
Processing Charges 796.34 43345
13,601,81 11,818.45
29 | Depreciation and Amortisation expense
Depreciation on Property, Plant & equipment (refer note 3) 649,72 654.12
Depreciation on right-of-use assets (refer note 5) 603.97 571.68
Amartisation of intangible assets (refer note 4) 12.43 24.42

1,266.12

_1,250.22 |




Notes forming part of Financial Statements
As at and for the year ended 31st March, 2026

T in Lakhs

30

For the year ended
31 March 2026

For the year ended
31 March 2025

Other expenses

Job work charges
Carriage,Freight and Forwarding Charges
Repair & Maintenance
- Plant & Machinery { Includes stores and spares
- AMC and Other IT related Maintenances Expenses
Marketing and Advertising Expenses
Sales Promotion and other selfing Expenses
Consultancy and Legal Expenses
Rent
Common Area Maintenance
Audtior Remuneration
- For Audit Fees
- For Tax Audit
- For Limited Review
- For Other Services
Recryitment Expenses
Travelling, Boarding & Lodyging
Rates and taxes
Research & Development Expense
Loss on sale or discard of property, plant and equiptmants
Provision for Doubtfut Debt
Provision for Doubtfui receivables and advances
Miscellaneous Expenses
Total

3,966.49 4,253.04
5,894.61 6,617.42
229,86 213.87
248.22 214,15
6,977.32 6,283.61
5,098.94 6,435.84
887.82 250,88
72.78 79.47
50,37 50.37
6.00 6,00
1.00 1.00
3.00 3.00
0.18 0.22
271.78 119.70
507.70 808.55
14,79 1,95
178.50 149.52
3731 1.38
10.00 -
3347 -
343.14 381.55
25,933.28 25,871.52




Notes forming part of Financial Statements

As at and for the vear ended 31st March, 2026

Note 31 Employee Benefit

1) Post Retirement Benefits - Defined Contribution Plan

¥ in Lakhs

Benefit (Employer contribution to)

As at
31st March 2026

As at
31st March 2025

Provident fund 263,27 271.21
National pensicn scheme 38.52 39.24
Other Fund - 0.56
Total included in "Employees Benefit Expenses” 301.79 311.01

2) Post Retirement Benefits - Defined Benefits Plan
a) Gratuity

The Gratulty Scheme provides for lumpsum payment to vested employees at retirement, death while in employment or on termination of employment of an
amount equivalent to 15 days salary payable for each completed year of service or part thereof in excess of six months.

The Company has not yet started contributing to defined benefits funds or investment in plan assets.

The present value of defined benefit obligation and related current service cost has been done as per Projected unit credit method. Actuarial Valuation for
Gratuity has been done in line with requirements of Ind AS 19 (2015). Below notes sets out in details the assumption used for gratuity valuation.

The amounts recognised in the balance sheet and the movements in the net defined benefit obligation are as follows:

As at
31st March 2026

As at
31st March 2025

(i) Reconciliation of present value of defined benefit obligations
Balance at the beginning of the year

Current service cost

Interest cost

Benefit, Paid

Plar Amendments: Vested portion at end of period(Past Service)
Actuarial {gain)/loss arising due to Change in Financial Assumption
Actuarial {gain)/loss arising due to Change in Demographic assumption
Actuarial {gain)/loss arising from Unexpected Experience

Balance at the end of the year

(ii} Reconciliation of fair value of plan assets
Balance at the beginning of the year
Balance at the end of the year

(iii} Net defined benefit liabilities / (assets}
Present value obligation as at the end of the year
Fair value of plan assets as at the end of the year
Net liabilities recognized in balance sheet

(iv} Expense recognised in Statement of Profit or Loss
Emplovee benefit expenses:

Service cost

Plan Amendments: Vested portion at end of pericd({Past Service)

Finance costs
- Interest costs
- Interest income
Net impact on profit before tax

{v) Remeasurement losses / (gains) recognised in Other Comprehensive Income
Actuarial (gain)/loss arising due to Change in Financial Assumption

Actuarial {gain)/loss arising fram Demegraphic Assumption

Actuarial {gain)/loss arising from Unexpected Experience

Remeasurement losses / (gains) in other comprehensive income

282.01 262.37
102.49 93.33
18.42 17.02
{90.61) (34.18)
61.91 -
(34.33) 1.25
(72.22) (57.78
267.67 282.01
267.67 282.01
267.67 282.01
102.49 93.33
61.51
18.42 17.02
182.82 110.35
{34.33) 1.25
(72.22) (57.78)
{106.55) {56.53)

(vi) With the chjective of presenting plan assets and obligations of the defined benefit plans at their fair value at Balance Sheet date, assumptions used under

Ind AS 192 are set by reference to market conditicns at the valuation date.

Partciculars

As at
31st March 2026

As at
31ist March 2025

Discount rate {per annum)

Expected rate of return on plan assets

Salary escalation rate {per annum)

Withdrawl rate (per annum)

Expected average remaining working lives of employees (years)

Mortality

7.78%
NA
8.00%
20.00%
18
IALM 2012 - 2015
Ultimate

6.,94%
NA
8.00%
20.00%
19
IALM 2012 - 2015
Ultimate

(viii) The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such

as stipply and demand in the employment market,




Notes forming part of Financial Statements
As at and for the vear ended 3ist March, 2026

{ix) Sensitivity Analysis: Reasonably possible changes at the reperting date to one of the relevant actuarial assumptions, hclding other assumptions constant,
would have affected the defined benefit obligations by the amounts shown below:

As at As at
31st March 2026 31st March 2025
Increase Decrease Increase Decrease
(i) Discount Rate (0.5% Movement) (249.64) 287.45 (262.00) 303.98
(ii) Future Salary (0.5% Movement) 283.49 (253.02) 299.54 (265.94)
(iiii} Atrition Rate (0.5% Movement) (266.43) 268.93 {280.58) 283.46
(iv) Mortality Rate (0.5% Movement) {267.72) 267.63 (282.00) 282.02
(x). Assets and Liabilities relating to employee defined benefits - Estimated future payments of undiscounted gratuity is as follows:
As at As at
31ist March 2026 31st March 2025

Within 12 months 2.76 2.58
Between 2 and 5 years 39.66 26.31
Between 6 and 10 years 58.36 56.11
Beyond 10 years 883.99 831.40

b) Leave Enchashment

Actuarial Valuation for leave Enchashment has been done in line with requirements of Ind AS 19 (2015). Below notes sets out in details the assumpfion used for

leave Enchashment valuation.

As at As at
31st March 2626 31st March 2025

(i) Change in present value of the defined benefit obligation:
Obligations at the beginning of the year 241.36 228.41
Current service cost 62.79 68.38
Interest cost 13.48 13.22
Benafit paid {136.12) (75.78)
Plan Amendments: Vested portion at end of peried(Past Service} 60.37 -
Actuarial (gain)/loss arising due to Change in Financial assumption (30.75) 1.10
Actuarial (gain)/loss arising due to Change in Demagraphic assumotion - 5
Actuarial (gain)/loss arising from Unexpected Experience 18.78 6.03
Obligations at the end of the year 229.91 241.36
(ii) Change in fair value of plan assets:
Obligations at the beginning of the year - -
Obligations at the end of the vear - -
{iii) Reconciliation of present value of defined benefit obligation and the fair value of plan assels
Present value of obligation as at the end of the year 22991 241.36
Fair value of plan assets as at the end of the year - -
Net liabilities recognized in balance sheet 229.91 241.36
(iv) Components of net cost charged to the Statement of Profit and Loss
Employee benefit expenses:
Service cost 62.79 68.38
Plan Amendments: Vested portion at end of period(Past Service) 60.37
Actuarial Gain loss {11.97) 713
Finance costs

- Interest costs 13.48 13.22

- Interest income - -
Net impact on profit before tax 124.67 B88.73
(v) Components Remeasurement losses / (gains) in other comprehensive income
Actuarial (gain)/toss arising from assumption changes - -
Actuarial (gain)/loss arising from experience adjustments - -
Remeasurement losses / (gains) in other comprehensive income - -




Notes forming part of Financial Statements
As at and for the year ended 21st March, 2026

(vi) With the objective of presenting plan assets and obligations of the defined benefit plans at their fair value at Balance Sheet date, assumpticns used under

Ind AS 19 are set by reference to market conditions at the valuation date.

Discount rate {per annum)

Expected rate of return on plan assets
Future compensation Growth {per annum)
Employee Turnover (per annum)

Average Expected Future Service (years)

Mortality

As at As at
31st March 2026 31st March 2025
7.78% 6.94%
NA NA
8.00% 8.00%
20.00% 20.00%
18 19
11AM 2012-2015 TALM 2012 - 2015
Ultimate Ultimate

The impact of plan amendments relating to the Labour Code has been considered under exceptional items for the year ended 31 March 2026. Refer Note No. 36.
3). Aforesaid defined benefit plans typically expose the Company to actuarial risks such as: investment risk, interest rate risk, longevity risk and salary risk.

Investrment risk

The present value of the defined benefit liability is calculated using a discount rate
which is determined by reference to market yields at the end of the reporting period
on government bonds.

Interest risk

A decrease in the bond interest rate will increase the plan liability; however, this will
be partially offset by an increase in the refurn on the plan's investments,

Langevity risk

The present value of the defined benefit liabllity is calculated by reference to the best
estimate of the mortality of plan participants both during and after their employment.
An increase in the life expectancy of the plan participants will increase the plan's
lizbility.

Salary risk

The present value of the defined benefit liability is calculated by reference to the
future salaries of plan participants. As such, an increase in salary of the plan
participants will increase the plan's liability.
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Notes forming part of Financial Statements
As at and for the year ended 31st March. 2026 T in Lakhs

33 Ratios disclosed as per requirement of Schedule III to the Act

As at As at
31 March 2026 31 March 2025

{a) Return on equity ratio
Loss after tax for the year (Numerator) (30,502.74) (30,100.65)
Average shareholder’s equity (Denominator) (63,972.48) {43,252.34)
Return on equity (%) 47.68% 69.59%
% Change as compared to the preceding year 31.49%
Notes:
(i) Improvement due to Rs 19,000 Lakhs equity infusien in current year

(b) Return on capital employed
[Capital Employed = Total equity + borrowings {including accrued interest)]-Intangible Assets
Farning before interest and taxes (Numerator} (16,900.93) (18,282.20)
Capital employed (Denominator} 59,563.70 65,4558.94
Return on capital employed «28.37% -27.93%
% Change as compared t¢ the preceding year (1.60%)

{c) Current ratio
[Current assets / Current liabilities]
Current assets (Numerator) 38,543.37 40,633.22
Current liabilities {Denominator) 63,376.70 45,735.26
Current ratio (times) 0.61 0.89
9 Change as compared to the preceding vear {31.55%)
Notes:
(i) Short term borrowings received amounting to Rs 4504 lakhs leading to increase in current liabilities

(d} Debt-equity ratio
[Total debt / Shareholder's equity]
Total debt (Numerator) 131759.50 126846.39
Shareholder’s equity (Dencminator) (69,670.57) {58.274.40)
Debt-equity ratio {times) (1,89) (2.18)
% Change as compared to the preceding year 13.12%

(¢) Debt service coverage ratio
[Earning for Debt Service = Net Profit after taxes + Finance Costs + Depreciation and amortisation expenses+Non cash income/expense]
Debt service = Interast and lease payments + Principal repayments

Earnings available for debt service (Numerator} (15,566.71} {17,065.39)
Debt service (Denominator) 32,846.53 28,665.80

Debt service coverage ratio (times) (0.47) (0.60)
% Change as compared to the preceding year 20.39%

{fY Inventory turnover ratio
[Average Inventory = (Opening balance + Closing balance) / 2]

Sales for the year (Numerator) 40,263.24 36,553.10
Average inventory (Denominator) 5,620.58 4,474.98
Inventory turnover ratio {times) 7.16 8.84
% Change as compared to the preceding year (18.95%)

{a) Trade receivables turnover ratio
[Average trade receivables = (Opening balance + Closing batance) / 2]

Revenue from operations (Numerator) 40,263.24 39,552.10
Average trade receivable {Denominator} 2,042.62 1,264.81
Trade receivables turnover ratio (times) 19.71 31.27
% Change as compared to the preceding vear -36.97%

Note:

{i) During the year ECOM channel sales grew by 77% leading to increase in trade receivables




Notes forming part of Financial Statements
As at and for the year ended 31st March, 2026 T in Lakhs

Ratios disclosed as per requirement of Schedule ITI to the Act {cont'd)

As at As at
31 March 2026 31 March 2025
{(h)} Trade payables turnover ratio
[Average trade payables = (Opening balance + Closing balance) / 2]
Purchase of raw materials and packing materials (Numerater) 25,458.63 26,155.44
Average trade payables {Denominator) 10,453.03 5,216.18
Trade payables turnover ratio (times) 2.44 2.84
% Change as compared to the preceding year ~-14,18%
{i) Net capital turnover ratio
[Working capital is calculated as current assets () current liabilities]
Revenue from operations (Numerator} 40,263.24 39,553.10
Working capital (Dengminater) (24,833.33) (5,102.05)
Net capital turnover ratio {times) {1.62) (7.75)
% Change as compared to the preceding year -79.09%
Notes:
(1) Short term borrowings received amounting to Rs 4504 lakhs leading to increase in current liabilities
{i} Net profit ratio
Loss after tax for the year (Numerator) (30,502.74) (30,100.65)
Revenue from operations (Denaminator) 40,263.24 39,553.10
Net profit ratio -75.76% -76.10%
% Change as compared to the preceding vear 0.45%
(k} Return on Investment
Gain on Mutual Fund Imvestment 373.55 617.21
Purchase of Mutual Fund Investment 94,060.00 1,15,841.82
Return on Investment Ratio 0.40% 0.53%
%4 Change as compared to the preceding vear 25.38%

Notes:
(i) Lower return realised on investments in mutual funds

Note:
Explanations have been furnished for change in ratio by more than 25% as compared to the preceeding year as stipulatad in Schedule TIT to the Act.




Notes forming part of Financial Statements

As at and for the vear ended 31st March, 2026 % in Lakhs
34 |Contingent liabilities and Capital commitments For the Year Ended 31st For the Year Ended 31st
M March 2025
(i) Contingent llahilities:
Bank guarantees 5.04 4.28
Income Tax -AY 2021-22* ] 2.00
{ii) Capital commitments
Estimated value of contracis in capltai accaunt remaining to be executed 22.04 -
27.09 6.28

Company, may result in reduction of carry forward losses.

* Income tax order passed ufs 143(3) of Income Tax Act, 1961 on account of depreciation and provision for baddebt disallowance panding in CIT(A).The

matter, if decided against the

% i Lakhs
35 |Reconciliation of tax expense bebwaen ascounting profit at appficable tax rate and effective tax rate:
Accounting Loss before tax (30,502.74) {30.100.651
Enacted tax rates in India (%) 25% 26%
Computed expected tax expense {7.930.71) (7.826.17)
Tax impact on Expenses Disallowed - -
Oeferred Tax assets reversed = =
7.830.74 7.826.17

Unrecognised deferred tax Assels
T tax d in Statement of Profit and Loss

P P

36 Pursuant to the notification by the Ministry of Labour & Employment an 21 November 2025 in respect of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Sociai
Secutity, 2020 and the Qrcupational Safety, Health 2nd Working Conditions Code, 2020 (callectively referred to as "the Labour Codes™}, the Company has carried qut a preliminary

assessment of the consequential impact on employee banefit cbligations.

Based on such assessment, the Company has recognized an incremental provision towards past service cost relating to gratuity and Leave Encashment amounting to Rs, 122.28 lakh for
the year ended 31 March 2026 which has been charged under "Exceptional Ttems” in the Statement of Profit and Loss, based on information available up to the date of authorisation of the
financial statements. Given that the matter is evoiving and the final Central 2nd State Rules are yet to be notified, the Company will contimse to mon'tor develepments and will recognise

zny further impact as and when required, based on future notifications and clarifications.

37

38

The Company has receved a Demand Order dated 03 February, 2025 fram the Additional Commissioner, CGST & Central Excise, Palghar Commissionerate: amounting to Rs. 3,214.14 lakhs
{excluding interest and an equivalent amount of penalty) pursuant to & show cause netice dated 30 Septernber,2023 issued by the Joint Director, DGGI, Kolkata Zonal Unit, in respect of a
rate classification issue relating to certain products of the Company.

The Company has been previously advised by its fegal counsel that the sald products ware correctly classified and, consequently, the appropriate GST has been discharged an supplies of
such products. The Company has filed a Writ Petition before the Han'ble Bombay High Court, inter alis challenging the validity of Cirqular No. 189/01/2023-GST dated 13.01.2023, Circular
Mo. 200/12/2023-GST dated 01.08.2023 and Circular No. 235/29/2024-GST dated 11.10.2024, and kas alse challenged the legality of Order-in-Original No.
66/PLG/AOC/VKA/DGGI/Guiltfrea/DGGT/2024-25 dated 03.02.2025 passed by the Addittonat Commissioner, CGST, Paighar.

By an order dated 23 February 2026, the Hon'ble Bembay High Court has directed that no coercive steps for recovery of the demand In question under the impugned order shall be taken
forward by the respandents unti! the parties are heard after filing of the reply affidavit. The matter is listed before the Hon'le Court, and the respondents have been directed to serve the
reply affidavit on the Company well in advance.

Segmental information
The Chief Oparating Decislon Maker (CODM) evaluates the Company's performance and allacates resources based on an analysis of various perfermance indicators by industry classes. The
aperating segment of the Company is identified to ba "FMCG" as the CODM reviews business performance at an overall Company level as one segment.

A. Informatlon about nroducts and services ¥ in Lakhs
particiars 31 March 2026 31 March 2025
Sale of Product 40.138.15 39.400.13

Sale of Services - -

B, Information about uegoaraohical areas

Sale of Gonds Hon current operating

assets
Year ended 31 March 2026
India 40.121.89 7.179.09
Qutside India 16.26 -
Total 40,138.15 7,178.09
Year ended 31 March 2025
India 39,400.13 8.394.90
Qutside India o =
Total 39,400.13 8.394.90
Notes

1} The business of the Campany comprise of only one reportable segment i.e, FMCG, The managemant manitors the operating results of this segment far the purpose of resaurce
allocation and performance assessment. Segment performance is evaluated based on profit or loss and /s measured consistently with profit or loss ;1 the stendalone financial statements.

2} Segment revenue in the geagraphical segments considersd for disclosure are as follows:
a) Revenue within India includes sales to customers located within India.
b} Revenye outside India Tncludes sales to customers located outside India.
3} The Company does not have any custemer, with whom revenue from transactions is mare than 10% of Company’s total revenue

4} Non cuent operating assets for this purpose consist of property, plant and equipment, capital work-in-progress, investment property, nvestment property under development,
in@angible assets and intangible assets under development,
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Capital management - policies and procedures

For the purposes of the Company capital management, capital includes issuer capital, all other equity reserves and barrowing less reported cash and cash equivalents.

The primary objective of the Campany capital management is to maintain an efficient capita| structure n order to meet its liquidity requirements , to reduce the cost of capital, to suppitt
the carporata strategy , to maximise shareholder's value and to repay loans as they fal} due.

The Cempany has not defaulted on any leans payable, and there has been no breach of any loan covenants.

The follewing table summartes the capital of the Company: X in Lakhs
Particulars G560 I As a
31 March 2026 31 March 2025

Long Term Borrowing (including current mahurities of lona term debt) 1,09,548.81 1.08,538.02
Short Term Borrowing 19,521.40 15.017.16
Less: Cash and cash eqguivalents (35.71% {14,584.20}
Total Borrowlng [Net) 1,28,034.50 1,08,970.98
Total equity (69,679.57) {58,274,40
Total Capital {Eqguity+Net Debt) 59,363.83 50,696.58

Financial risk management

The Company finandiat risk management is an integral part of how te pian and execute fts business sirategies. The Company's Firancial risk management policy is approved by the
Board of Directors. In the course of its busfess, the Company is exposed primarily to fluctuations Tn foreign currency exchange rates, interest rates, Iiquidity and credit risk, which may
adversely impact the fair value of its financal instrumants.. The Cempany primary focus is Lo foresee the unpredictabllity of finandal markets and seek to minimize potential adverse effects
on its financial performance. A summary of the risks have been given below.

(a} Credit Risk

Credlt risk Is the nsk of financial Toss to the Company ¥ & customer or counterparty te a financial instrument f2iis to meet its conbractual obiigations, and arises principally from the
Company’s recelvables from customers and loans glven, Credit risk arises from cash held with banks and finandal institutions, as well as credit exposure to dients, Including cutstanding
accounts recetvables. The maxdmum expesure to credit tisk is equal to the carmying velue of the finandial assets. The objective of managing counterparty credit risk is to prevent iosses in
financial assets. The Company assesses the aedit quality of the counterparties, taking into account their financial position, past experience and cther factors, Adequate provisions are kept
in books for any deubtful receivables and advances,

Trade and other receivables

The Company’s exposure to credit risk is influznced mainly by the Tndividual characteristics of each customer, The demographics of the customer, including the default risk of the industry
and country in which the customer operates, also has an influence on credit risk assessment. The Company limits its exposure ko credit rsk from trade recehanles by establishing a
maximum gayment perlod of three months for customer, [n monftering ustomer credit risk, customers are grouped according to thelr credit characteristics, incliding whether they are
wholesale, retail or institutional custamers, their geographic iocation, industry, trading nistory with the Corpany and exlstence of previcus financial difficulties, The defalilt In collection as
a percentage to totzl receivable is ow.

“The Company’s exposure to credit risk for rade recelvables by geagraphic region is as follows. % in Lakhs

3 Asat Asat
Particulars 31 March 2026 31 March 2025

Trade receivables

- Damestic 2,59%.60 1.482.27
-~ Exnort 338 =
2.602.08 1.482,27 |

rade receivable is as follows:

s As at As at
pErtii ks 31 March 2026 31 March 2025
Onening balance 5032 50.32
Amount orovided for (net) 19.00 =
Met remeasurement of foss allowance 50,32 50,32 |

Trade receivables are usually due within 30-90 days. Generally and by practice most customers enjoy a credit period of approximately 30-90 days and are not interest bearing, which Is the
normal industry practice.

(b} Liguldity Risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Compary manages its liquidity risk by ensuring, that it will always have
sufficient iiquidity to mest its fiabilities when due. The Company's corporate treasury department is responsible for fiquidity funding as well as setiement management. In addition,
processes and policies refated to such risks are averseen by the senior managament.

The table below provides detalls regarding the contraciual miaturifies of significant financial liabilities as at 31 March 2026 and 31 March 2025,
e Carrying Contractual cash flows T Lakhs
amount Lass than 1 year 1 -5 years Mora than Syears
As at 31 March 2026
Current Financial liabilities
Trade pavables 11,546.81 11,546.51 o E
Finandal labilities 1,412,563 141263 =) =
Borrowinas q48,127.24 48.127.24 = S
Lease Liabilities 645.94 845.94 - =
HNan- Current Financial Nabilities
Eorrowinas 80.942,97 B 75.692.98 5,249.99
Finandal liabilities 215.13 B 21513 -
Lease Liabilities 2,043.35 - 2,043.35 =
1,44,934 07 61,732.62 77,951.46 5,249.99
As at 31 March 2025
Current Financial liabilities
Trade pavables 9,359.25 9,359.25 = =
Finanda! liabilities 1,105.03 1.105.03 3 b
Borrowrias 33,777.25 3377725 o =
Lease Liabilides 55343 §53.43 2 5
Non-~ Current Financial liabilities
BOMowinas 89,777.93 - 79.386.63 10,391,30
Financial liabilldes 179.39 H 179.39 S
Lease Liabilities 2.737,79 - 2,237.79
1,37,490.07 44,794.96 82,303.81 10,391.30
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(c} Market Risk

Market risk is the risk that the fair value of future cash flows of a financial nstrument will fluctuate because of changes in market prices. The objective of market risk management is to

manage and contro} market risk exposures within acceptable parameters, while eptimising the return,

(i} interest rate nsk

Tnterast rate risk is the risk that the fair value or figture cash Aows of a finandial instrument will Auctiuate because of changes in market

ast rates,

The Cormpany’s exposure to rsk of change in market intarest rates relates primarify to its debt interest obligations. It's horrowings are at floating rates and jts future cash flows will

fluctuate because of changes In market interest, rates.
{f.a) inkerest Rate Risk Exposure: On Finandal Liabiies:

iabilities ta interest rate risk is as follows: X in Lakhs
As at Asat
farticluars 31 March 2026 31 March 2025
Total barrowings (including current maturities) 1,29,070.21 1,23,555.18

1,20,070.21

1,23,555.18

(4.5) Sepsitivity

Profit.or ioss s sensitive to higher / Jower interast ax @ from bomowings as a result of changes in interest rates

Particulars

Iriterest Rates - Inrease by 50 basis points {50 bps)

Interest Rates - Deaease by 50 basis ooints (50 hos)

Impact on profit befora tax
As at As at
31 March 2026 31 March 2025
{845.35) (617.78)
645.35 617.78

(i} Price risk

The Company does not have any significant investments in equity instruments which create an exposure to price risk.

i) Fareign crency sk

Forelgn currency risk is the nsk that the fair value or future cash Aows of an exposure will fluctuate because of changes In foreign exchange rates. The Company exposure o the risk of
changes in foreign exchange rates refates primarily to the Trade receivaiiles and Trade payables due to transactions entered In forelgn currendies. However s on reporting date no such
trade recalvables and trade payables are due to be paid/ received , hence the Company Is not expase to any foreign currency risk,

3.3} Financial instruments - fair values

and risk

Category-wise dassification of finandal instruments including thelr levels In the fair vaiue hierarchy.

iFinancial assets and |iabillties Amortised cost Cost RTEE
As at 31st March, 2026

(i). Financial assets

Investments

- Equity shares - 31,331.97 -

- Mutual Funds 5 8 o
Trade receivables 2,602,958 - -
Cash and cash equivalents 3571 - .
Bank Balances ether than Cash and cash equivalent - " -
Loans 19,320.00 5 J
Other finandial assets 165.33 -

Total fi ial assets { Non—urrent and Current) 2%,134,52 31,331.97 -
(i}. Financial hiabilities

Barrowings 1,29,070.21 - =
Lense Liabilities 2,689.2% B o
Trade payables 11,546.81 - -
Security Deposit -

Other finanaal Nability 1,627.76 - -
‘T'otal financial liabilities { Non-current and Current’ 1,44,934.07 - -
As at31st March, 2025

{i). Financial assets

Investments

- Equity shares - 31,331.97 -

- Muttial Fuads - - -
Trade receivables 1,482.27 s -
Cash and cash equivalents 14,584.20 5 =
Bank Balances other than Cash and cash equivalent - - -
Loans 10,595.00 G =]
Other finandal assets 728,02 -

Total financial assets { Non-current and Current) 27,385.49 31,331.97 -
(ii). Financial liabilities

Borrowings 1,23,595.18 - B
Lease Liabiltties 3,291.22 - -
Trade payables 9,350.25 = =
Qther financial liability 1,284,42 - -
Tota financial fiabilities { Non-current and Current) 1,37,490.07 = =

3, b} The following methads and

were used ko astimate the fair values:-

(1) The fair values of the mutual fid instruments znd bnjis of alternative investment fund are based on net asser valye of units declared at the close of the reparting date.

(i1) The carrying amount of cash and cash equivalents is considerad to be the same as their fair values, due to thelr short term nature.

(i) Miszellanecus recelvables/payables where carrying amount is reasonable approximation of fair value as setement period cannot be reliably measured.

(iv) Censidering the nature , risk profile and other gualitative factors of the financial instruments of the Company ,the carrying amounts will be the reasonzble approximation of the fair

value,
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42 Lease Disclosure

(i} _The feflowing is the break-up of current and nen-current lease fiabilitiss T in lakhs
Particutars Asat As at
31 March 2026 31 March 2025
Current Lease Liability 645.94 553.43
MNon Cuent Lease Liabiiity 2,043.35 2,731,79
Total 2.689.29 3,291.22
{if} The following is the movement in lease fiabilities during the year ended
Particulars Asat As at
31 March 2026 31 March 2025
Opening Balance 3.291.22 3.259.22
Add: Addition during the year 46.83 1.125.89
Add: Finance cost acaued during the year 29229 321.69
Less: Deletions 89.16 618.24
Less: Gainf(loss) due to lease modification 12.68 .79
Less; Payment of lease [abilties 839.21 762.55
Closing balance 2,G89.29 3,291.22
(i} Contrachual maturities of lease i as at 3ist March, 2026 on an undiscounted basis:
Particufars Less than 1 year 1 -5 years More than Syears
Lease payable 878.86 2,786.48 =
(iv) The Company Incurred ¥ 72,78 Lakhs { March 31, 2025 7 79,47 Lakhs) towards expensas refating to short-term/fLow valle leasas,
43 Met Debt Reconeifiation:
“The changes in the Company liabilities arising from Nen- current and current borrewing Is classifled as follows:
% in Lakh
Farticluars Nun-cul:rent Curre_nl: Totai
borrowings borrowings
Met debt as at L April, 2025 1.08,538.02 15.017.17 1.23,555.18
Repayment of non-current bomowings (19,346.03) = (19,346.03)
Proceed from current borrowings - 4.504.24 4.504.2%
Amaortization of processing fess 60Z.84 - 602.84
Repavment of curent borrowinas - 2 -
Proceed from non-current borrowings 10,753,98 - 19,753,98
Mek debt as at 31 March, 2026 1,009,545, 81 19.521.41 1,29,070.21
Hef dabk as at 1 April, 2024 69,766,28 14,565,33 84,361,60
Repayment of non-current borrowings (16,433.05) - (16,933.05}
Proceed from current barrawings - 421,84 421.84
Repayment of current borrowings - -
Proceed from non-current borrowings. 55.204.79 = 55.204.79
Net debt as at 31 March, 2025 1,08,538.02 15.017.17 1,23,555.18

44 Other statutory infonmation:

(iy  The Company do not have any Benami property, where any proceeding has been initiated or panding against the Company for holding any Senami property.
i) The Company do not have any transactions with companies struck off.

(i#) The Company do not have any charges ar satisfaction which is yet to be registered with ROC beyond the statutory period,

{iv) The Corapany have not Baded or invested in Cryplo currency or Yirtugl Curmency during the fimandal year,
(¥} The Company have not advanced or loaned or Tnvested funds %o any other persan{s) or entityfies), including foreign entities (Intermediaries) with the understanding that the

Intermediary shall a} directly or indirectly lend or invest in other persons or entities identiffed in any manner whatsgever by ar on behalf of the cormpany {Ultimate Benefidaries) or b}
provide any guarantee, security or the fike to or on behalf of the Ulimate Beneficanes.
{(vi} The Company have not recelved any fund from any person(s) or enlity(ies), including foreign entities {Funding Party) with the understanding {whether recorded in writing ar

othepwise) that the Company shall: a, direcly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behaif of the
Benefidlaries) or b) provide any guarantee, security or the ke on behaif of the Ultimate Benefidaries,

Funding Party (Ultimate

{vii) The Company have not done any such transaction which is net recorded in the books of accounts that has been surrenderad or disclosed as income during the year in the ax
assessments under the Income Tax Act, 1963 (such as, search or survey or any other relevant provistans of the Income Tax Act, 1961
{viii) The company has not been declared as any wilful defaulter fram any bank or finandal institution from where the company has taken loan and overdraft facilities,

{ix) The company has complied with the na, of layers prescribed under clause 7 of section 2 of the act read with the {Companies Restricion on nurnber of Layers Rules) 2017

{x) The company is maintaining its hooks of aaccounts in elactronic mode and books of accounts are accessible in India at all tmes with server being physically lotated in India, the back-

up of the books of account has been kept in servers physically located cutsidee Indla on a daily basis.

4% Going cancern

The Company has incurred a net loss after tax of Rs (30,396.18) lakhs for the year ended 31 March 2026 and accumulated loss stand at Rs, {2,09,132,93) lakhs.In response, the Company
continues bo recelve financial support from Tis helding company 1 meet its financial obligations, as and when required, The Company alsa has zccess to unutilized credit facllities from its
bankers. Further, the Company is undertaking initiatives to enhance its operating ash flows, with a foaus an improving marging. Censidering the financiai strength of the holding company
s the managemen: is confident in its

and the approved business projections for the forthcaming year, which incorperate expected margin impro
abllity to rmeet 1ts Anancal chigations, Accordingly, the finandal statements have been prepared on a golng concern basis.

46

and cast opti

The Ministry of Corporate Affairs {MCA) has prescribed a requirement for companies under the provisa to Rule 3(1) of the Companies (Accounts) Rules, 2014 inserted by the Companies

{Accolnts) Amendment Rules, 2021 requlring companigs, which uses accounting software for maintaining its books of account, shail use only such accounting software which has a feature
of recarding audit trail of each and every transaction, areating an edit log of eath change made in the hooks of account alang with the date when such changes were made and ensuring
that the audit trail cannot be disabled.

The Company is using SAP ERP for maintaining its books of acceunt which has a feature of audit trail {edit log) Facility and the same wes enabled and operated throughout the year for all
refevant transactfons recorded Tn the software, Howeer, the company has enabied the audit trail featurs at database [evet of the sald accounting softwara on 12th May 2025 te log any
direct data changes. Furthet, the Company has not enshled the audit trail {edit fog) feature at, daiabase level for one specific users with direct database access of the accounting software
to log any direct data changes due to techni'cal reasons. Furthar, no instancas of audit trail features seing tempered with, was notzd In respett of the these accounting software,

The audlt rail has been preserved by the Company as per the statutory requirements for record retention

47 Earning per share (EPS)

Bas'c EPS amounts are calculated by divicing the profit / (loss) for the year attributable to equity holdars by the weighted average number of Equity shares outstanding dunng the year.

Diluted EPS amounts zre aloulated by dividing the profit atiributable to equity holders by the weighted average number of Equity shares qutstanding during the year plus the weighted
average number of Equity shares that would be Issued on conversian of all tha dilutive potential Equity shares into Equity shares.

The follgwing reflects the profit/loss and share data used in the basic and diluted FPS computstions:
As At As AE
21 March 2026 31 March 2025
Met prefitfloss attributable to equity shareholders {T) {30,502.74} (30,100.65)
‘Weighted average number of equity shares in calculating basic and diluted EPS 16,650.51 10,081.65
Nominal value of equity share (T} 10 i0
Basic and diluted eatnin share {T) {2.86) (2.99}|

48 Thers are no matenal discreparcies between the quarkerly statements filed with the Jenders and the books of accounts of the company with respect 1o inventorizs and other fAnancial

assets.
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Mates forming part of Financial Statements
As st and for the vear ended 31st March, 2026

49 The financial staternents are approved for issue by the Board of Directars in its meeting held on 11th May,2026

50 Prior pariod camparatives

Previous year figures have been regrouped/redassified wherever necessary to correspond with current year dassfication/disclosure.

As per our report of even date

For Batliboi, Purchit & Darbari
Chartered Aceountants
Firm Reqistration no: 303086E

H Itichta
Partner
Meambership no: 063404

Place:Kolkata
Date; 11/05/2026

For and on behalf of Board of Directers

YT

nth Ramachandra

Vikas Jain Murthy Gopishetty E
Whale-time Director and CFG Director
DIN: 11082395 DIN: 07363622

W
) S

Arya Shaw
Company Secretary
Membership no: AS2188

Flace:Kolkata
Date: 11/05/2026
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Chartered Accountants 7, WATERLCO STREET, 1st FLOOR
KOLKATA - 700 069
INDEPENDENT AUDITOR’S REPORT
To the Members of Guiltfree Industries Limited

Report on the Audit of the consolidated financial statements
Opinion

We have audited the accompanying consolidated financial statements of Guiltfree Industries Limited (“the
Company™) and its subsidiary (the Company and its subsidiary together referred to as “the Group™), which
comprise the Consolidated Balance sheet as at 31 March 2026, the Consolidated statement of Profit and Loss
(including Other Comprehensive Income), the Consolidated Cash Flow Statement and the Consolidated
Statement of Changes in Equity for the year then ended, and notes to the consolidated financial statements,
including a summary of material accounting policies and other explanatory information (hereinafter referred
to as “the consolidated financial statement)”.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended (‘Ind AS’), and other accounting principles generally accepted in India, of the consolidated state
of affairs of the Group as at 31 March 2026, and their consolidated loss {(including other comprehensive
income), their consolidated cash flows and their consolidated changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the *Auditor’s Responsibilities for the Audit of the consolidated financial statements’
section of our report. We are independent of the Group in accordance with the ‘Code of Ethics® issued by
the Institute of Chartered Accountants of india together with the ethical requirements that are relevant to our
audit of the consolidated financial statements ynder the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the consolidated financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Board of Director’s Report but does not include the consolidated financial
statements, standalone financial statements and our anditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information compare with financial statement of subsidiary audited by other auditor to the extent it relates
to the entity and, in doing so, place reliance on the work of the other auditor and consider whether the other
information is materiaily inconsistent with the financial statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated. Other information so far as it relates to the subsidiary, is
traced from their financial statement audited by another auditor. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.




BATLIBOI, PUROHIT & DARBARI CONTINUATION SHEET
Chartered Accountants

Responsibility of Management for the consolidated financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(3) of the Act with
respect to the preparation of these consolidated financial statements that give a true and fair view of the
consolidated financial position, consolidated financial performance including consolidated other
comprehensive income, consolidated cash flows and consolidated changes in equity of the Group in
accordance with the Indian Accounting Standards (Ind AS) and accounting principles generally accepted in
India. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated Financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the respective board of directors of the Company included
in the Group are responsible for assessing the ability of the respective entity to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concemn basis of accounting
unless the respective board of directors either intends to liquidate their respective entilies or to cease
operations, or has no realistic alternative but to do so.

The respective board of directors of the companies included in the Group are also responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statermnents as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s repott
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expecied to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+  Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to consolidated financial statements in place and the operating effectiveness of such controls.

.+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to
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modify our opinien. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future evenis or conditions may cause the Group to cease to continue as a
going concern.

= FEvaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

+  Obtain sufficient appropriate andit evidence regarding the financial information of the entities within
the Group to express an opinion on the consolidated financial statements. We are responsible for the
direction, supervision and performance of the audit of the financial statements of such entities included
in the consolidated financial statements of which we are the independent auditors. For the other entities
included in the consolidated financial statements, which have been andited by the other auditors, such
other anditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevani ethical
requirements regarding independence, and to communicate with them all relationships and other mafters that
may reasonably be thought to bear on our independence, and where applicable, related safegvards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the andit of the consolidated financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be commmunicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters

We did not audit the financial staiements of the subsidiary, whose financial statements reflect total assets of
Rs. 4,608.78 Lakhs as at 31 March 2026, total revenues of Rs. 14,065.30 Lakhs and net cash outflow
amounting to Rs. 28.23 Lakhs for the year ended on that date, as considered in the consolidated financial
statements. These financial statements have been audited by other anditors whose reports have been
furnished to us by the Management and our opinion on the consolidated financial statements, in so far as it
relates to the amounts and disclosures included in respect of the subsidiary and our report in terms of
subsection (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiary is based solely on
the reports of the other auditors.

Our opinion on the consolidated financial statements above and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the work
done and the reports of other anditors.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, we report that:
(2) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statement;
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{b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those
books except for the matters stated in paragraph 1(i)(vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rule, 2014;

{c) The Consclidated Balance Sheet, the Consolidated Statement of Profit and Loss including Other
Comprehensive Income, the Consolidated Cash Flow Statement and Consolidated Statement of
Changes in Equity dealt with by this Report are in agreement with the books of account maintained
for the purpose of preparation of the consolidated financial statement;

{(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors of the Company as on
31 March 2026 taken on record by the Board of Directors of the Company and its reports of the
statntory aunditors of its subsidiary company incorporated in India, none of the directors of the
company and its subsidiary company incorporated in India is disqualified as on 31 March 2026 from
being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the maintenance of accounts and other matters connected therewith are as stated in
the paragraph 1(b) above on reporting under section 143(3)(b) of the Act and paragraph 1(i)(vi)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014,

{g) With respect to the adequacy of the internal financial controls with reference to consolidated financial
statements and the operating effectiveness of such controls, refer to our separate Report in “Annexure
A” which is based on the anditors’ reports of the Conipany and its subsidiary company incorporated
in India. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of
internal financial controls with reference to consolidated financial statements of those companies;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, managerial remuneration paid or provided
by the Company during the vear is in accordance with the provision of section 197 of the Act;

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

i.  The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group;

ii.  The Company and its subsidiary did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

ili. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company and its subsidiary company.

iv.  (a) The respective Managements of the Company and its subsidiary company incorporated in
India, whose financial statements have been audited under the Act, have represented to us that,
to the best of their knowledge and belief, no funds (which are maierial either individually or
in the aggregate) have been advanced or loaned or invested {either from borrowed funds or
share premium or any other sources or kind of funds) by the Company or subsidiary to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly
or indirectly lend or invest in any other persons or entities identified in any manner whatsoever
by or on behalf of the Company or subsidiary (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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(b} The respective Managements of the Company and its subsidiary company incorporated in
India, whose financial statements have been audited under the Act, have represented to us and
to the other auditors of such subsidiary respectively that, to the best of their knowledge and
belief, no funds (which are material either individually or in the aggregate) have been received
by the Company or any subsidiary from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company or subsidiary shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or -on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) Based on the audit procedures that has been considered reasonable and appropriate in the
circumstances performed by us and those performed by the auditors of the subsidiary which
are companies incorporated in India whose financial statements have been audited under the
Act, nothing has corie to our or other auditor’s notice that has caused us or the other auditors
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under
(a) and (b) above, contain any material misstatement,

v.  The Company has not declared or paid any dividend during the year.

vi.  Based on our examination which included test checks, the Company and its subsidiary has
used accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software. However, audit trail feature was enabled
on 12 May 2025 at database level for recording any direct data changes and further the
audit trail features was not enabled at the database level for one specific user with direct
database access to the accounting software to log any direct data changes, used for
maintenance of all accounting records by the Company and its subsidiary, as stated in
note 43 to the consolidated financial statements. Further, during the course of our audit we
did not come across any instance of audit trail feature being tampered with in respect of
the accounting software where such feature is enabled. Furthermore, the audit trail has
been preserved by the Company and its subsidiary as per the statutory requirements for
record retention.

2, Asrequired in clause (xxi) of paragraph 3 and 4 of the Companies (Auditor’s Report) Order, 2020
(“CARO”/ “the Order”) issued by the Central Government in terms of Section 143(11) of the Act,
to be included in the Auditor’s report, according to the information and explanations given to us,
and based on the CARO report issued by the auditor of subsidiary company included in the
consolidated financial statements to which reporting under CAROQ is applicable, provided to us by
the Management of the Company and based on the {dentification of matters of qualifications or
adverse remarks in their CARO report by the auditor and provided to us, we report that in respect
there are no qualifications or adverse remarks reported in the respective the Order report of the
substdiary company.

For Batliboi, Purohit & Darbari
Chartered Accountants
ICA1 Firm Registration Number: 303086E

TN
If \:% 7, Waterloo ? \
1 Mchta [[& Sire

Partner
Membership Number: 063404
UDIN: 26063Y0Y K @ DBSAG23Y

Lala

Place: Kolkata
Date: 11" May 2026
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
CONSOLIDATED FINANCIAL STATEMENTS OF GUILTFREE INDUSTRIES LIMITED

(Referred to in paragraph 1(g) under 'Report on Other Legal and Regulatory Requirements' section
of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to consolidated financial statements of
Guiltfree Industries Limited (“the Company™) and its subsidiary company incorporated in India as of that
date in conjunction with our audit of the consolidated financial statements of the Group as at and for the year
ended 31 March 2026.

Management’s Responsibility for Internal Financial Controls

‘The respective Board of Director of the Company and its subsidiary company incorporated in India which
are responsible for establishing and maintaining internal financial controls based on the internal control with
reference to consolidated financial statements criteria established by the respective company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
consolidated financial statements of the Company and its subsidiary company, which are incorporated in
Indja, based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing as specified under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls with reference to consolidated
financial statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting with reference to these consolidated financial statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial confrols with reference to consolidated financial statements and their operating effectiveness. Qur
audit of intemnal financial controls with reference to consolidated financial statements included obtaining an
understanding of internal financial controls with reference to consolidated financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the andit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the mternal financial controls with reference to consolidated financial statements of the
Company and its subsidiary company incorporated in India.

Meaning of Internal Financial Controls with reference to Consolidated Financial Statements

A company's internal financial control with reference o consolidated financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation
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of financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control with reference to consolidated financial statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Contirols with reference to Consolidated Financial
Statements

Because of the inherent limitations of internal financial controls with reference to consolidated financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to consolidated financial siatements to future periods are subject
to the risk that the internal financial control with reference to consolidated financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors referred to in the Other Matters paragraph below, the Parent
and its subsidiary company incorporated in India, have, in all material respects, an adequate internal financial
controls system with reference to consolidated financial statements and such internal financial controls with
reference to consolidated financial statements were operating effectively as at 31 March 2026, based on the
criteria for internal financial control with reference to consolidated financial statements established by the
respective companies considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Other Matter

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the
internal financial controls with reference to consolidated financial statements in so far as it relates to
subsidiary company which are companies incorporated in India, is based solely on the corresponding reports
of the auditors of such companies incorporated in India.

Qur opinion is not modified in respect of the above matters.
¥or Batliboi, Purohit & Darbari

Chartered Accountants
ICAI Firm Registration Number: 303086E
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Membership Number: 063404
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Place: Kolkata
Date: 11% May 2026



Guiltfree industries Limited
Address:-31, Netaji Subhas Road, 1st Ficor Duncan House Kolkata WB 700001 IN
CIN:-U15549WB2017PLC218864

|Consclidated Balance Sheet as at 31st March, 2026 ¥ in Lakhs
] Note As at As at
Pagticul s No. 31 March 2026 31 March 2025
1. ASSETS
(1) Non-current Assets
(a) Property, plant and equipment 2 10,043.08 10,613.39
{b) Right of Use Assets 4 2,127.27 2,763.11
{c) Capital work in progress 2 10,29 76.74
{d) Goodwiif 3 15,013.55 15,013.55
{e) Intangible assets 3 23,968.50 24,171.27
{f) Financial Assets
(i) Other financial assets 6 215,35 213,09
{g) Non-current fax assets (net) 7 207.54 164,25
(h) Other Non-Current assets 8 38.39 68,42
‘Total non-current assests 51,623.97 53,083.82
(2) Current Assets
(a) Inventories ] 7.048.44 5,709,14
{b) Financial Assets
() Trade receivables 10 3,431.07 2,002.14
(1) Cash and cash eguivalents 11 111,57 14,668.29
(fi) Loans 5 1%,330.00 13,055,00
(iv) Other financial assets 6 21.97 593.86
(c} Other Current assets 8 10,560.10 8,452.51
Total current assets 40,503.15 44,540.94
TOTAL ASSETS 92,127.12 97,624.76
II. EQUITY AND LIABILITIES
(1) Equity
(a)Equity share capital 12 1,16,649.87 1,00,816,53
(bOther equity 13 {1,94,393.31) (1,65,839.82)
Equity attributable to equity holders of the parent (77,743.44) (65,023.29)
Non-controlling Interests 3,541.62 4,189.04
Totat Equity {74,201.82) (60,914.25)
{2) Liabilities
(1) Non-current liabilities
(a) Financlal lliabilities
{!) Borrowings 14 83,758.98 94,871.64
{li} Lease Liabiiities 15 2,061.47 2,760,492
{iii) Other financial Fability 16 215.13 179.39
{b) Deferred Tax Liahilities 20 §,910.65 9,000.63
{c) Provision 17 578.40 547.34
Total non-current liabilities 05,524.63 1,07,359.42
{2) Current liabillties
{a) Financial liabilities
{i} Borowings 14 54,287.98 37,871.25
(i1} lL.ease Liabllities 15 §80.80 571.46
{ii} Trade payables i8
- total outstanding dues of micre enterprises and small enterprises 1,420.96 287,71
« total outstanding dues of creditors other than micro and small enterprises 10,663.30 8,879.21
{lv) Other financial liabiligy 15 1,991.49 1,710.69
(b)Other Current Liakilities 19 1,720.45 1,066.68
(c)Provisions 17 39.33 92,52
Total Current liabilities 70,804.31 51,179.59
Total liabilities 1,66,328.94 1,58,539.01
TOTAL EQUITY AND LIABILITIES 9212712 97,624.76
Notes forming part of Consofidated Financial Statements 1-46
This is the Cansolidated balance sheet referrad to In our report of even date,
For Batliboi, Purohit & Darbari For and on behalf of Board of Directors
Chartered Accountants
Firm Registration no: 303086E
"" lms-ﬂ
anth Ramachandra
Vikas Jain Gopishetty
Whole-time Director and CFO Directar

Hemal Mehta
Partner
Membership ne: 063404

Place:Kolkata
Date: 11/05/2026

DIN: 11082395 DIN: 07383622

Arya SHRaw
Company Secrstary
Membership no; A53188

Place: Kotkata
Date: 11/05/26G26




Guiltfree Industries Limited
Address:-31, Netajl Subhas Road, 1st Floor Duncan House Koltkata WB 700001 IN
CIN:-U15549WB2017PLC2 18864
onsolidated Statement of P T in Lakhs
Particulars For the Year ended For the Year ended
No 31 March 2026 31 March 2025
I. Revenue from operations
Sale of goods{Income from operation 21 53,893.36 53,566.60
53,8932.36 53,566.60
II. Other income 22 2,199.74 2,187.10
IIX. Total income (I+II) 56,093.10 55,753.70
IV. Expenses
Cost of materials consumed 23 32,793.46 35,665.49
Purchases of Stock- in -trade 24 2,005.23 1,064.95
Change in inventories of finlshed goods, work-in-progress and Stock in Trade 25 (657.27) (482.35)
Employae benefits expense 26 9,003.38 8,694.53
Flnance Cost 27 14,678,12 12,462.56
Deprediation and armortization expense 28 1,B817.15 1,843.58
Other expenses 29 28,813.69 28,705.46
Total expense 88,453.76 87,954.23
V. Profit/{Loss) before exceptional items and tax {III-IV) {32,360.66) (32,200.53)
Exceptional items 34 147.81 -
VI. Profit/{Loss) before tax (32,508.47) (32,200,53)
VII. Tax Expense
(1) Current tax - -
{2) Tax for earlier years - -
{3) Deferred tax (Credit) 20 (96.31) (67.38)
Income tax expense / (Credit} {96.31) (67.38)
VIII Profit/(Loss) for the year (VI-VIL) {32,412.16) (32,133.15)
IX, Other comprehensive income
A)DItems that will not be reclassified fo profit or foss
Re- measurements gain/ (loss) on defined benefit plans 130.91 55.02
ii e Tax rel 1o ites t wi o rofft or loss
Re- measurements gain/ {loss) on deflned benefit plans {6.33) 0.39
Other comprehensive income for the year, net of tax 124.58 55.41
¥. Total comprehensive income for the year (VIII+IX) (32,287.58) (32,077.74)
X1. Loss attributable to:
Owners of the equity (31,839.33) (31,523.40)
Nen-controlling interest (572.83) (600.75)
(32,412.16) (32,133.15)
¥II. Other comprehensive loss attributable to:
Owners of the equity 119.17 55,75
Nen-controdling interest 5.41 (0.34)
124.58 55.41
XIIl Total comprehensive loss attributable to:
Owmers of the equity (31,720.16) (31,467.65)
Non-controlling interest (567.42) (610.09)
(32,287.58) (32,077.74)
Earnings per equity share {Face Value of Rs 10 each) 41
Baslc, computed on the basis of profit atiributable to equity holders {2.99) (3.13)
Diluted,computed on the basis of prafit attributable to equity holders {2.99) (3.13)
Notes forming part of Consolidated Financlal Statements 1-46

This is the Consolidated of profit and loss referred to in our report of even date

For Batlibal, Purohit & Darbari
Chertered Accountants
Firm Registration no: 303086E

Vikas Jain
Whole-time Director and
DIN: 11082395

Clp

Murthy Gopishe
Director
[IM: 07383622

A

Arya Shaw
Company Secretary
Membership no: AS3158

Hemal Mehta
Partner
Membership no: 063404

Place:Kolkata
Date: 11/05/2026

Place: Kolkata
Date: 11/05/2026



Suiltfree Industies Limited
Address:-31, Netaji Subhas Road, 15t Fivor Duncan House Kelkata Wi 700001 IN
CIN:-U15540WBZ017PLC21B864

Consolifiated Statement of Cash Elow %in Lakhs
For the vear ended 315t March, 2026
Far the year ended For the year ended
Particulars 31 March 2026 31 March 2025
[+ Fio
Profit/{Loss) before tax (32,508.47) {32,200.53)
Adjustments for:
Depreciation on Property, Plant & equipment 954.20 953.62
Depreciation on right-of-use assets 536.68 44,52
Amortisation of Intangible assats 226,27 245.44
Interest income from Income tax refund (12.19) (5.08}
{Gain)/ Loss on sale of proparty, plant and equipment 37.33 3.84
{Gzin} / Loss on sale of curent investment (Net) (373.95) 163874}
L.oss of PPE & CWIP due to Fire - 17.48
Loss of Inventory due ta Fire 5 .16
Pravision for Daublfil advancss 3347 -
Frovision for Stow moving Inventery 199.58 56.15
Provision for Doubtiul Detrts 127.23 10.95
Lass on Inventory Valuation 39.97 (79.24)
Finance Cost 14,379.12 12,132.76
Gain on fease modification {12.68) (36.97)
Interest expenes on Lease liabifities 292.00 329.80
Liability i longer required wiritten back {18.79) (39.70)
Irterest income on financlal instruments measured at amortised cost {10.50) {9.37)
Trterest income from Loan given {1,729.23) {1,274.21)
Interest income from Bank Deposits {35.57) (47.46)
Profit{{Loss) before working capital changes {17,768.43) {19,927.59)
Working capital adjustments:
{Increase)f decrease in Inventories (1,576.98) {1,061,62)|
{Inerease}f dserease in frade recelvables (1,556,16)| (477.45)!
{Increase)f decrease in Non Current Finandal assets and Current Financial assets 21.43 554,98
{Increase}/ dacraase in Other Nen-Current 2ssete and Other Current 2ssets (2,136.08) 464.73
Incraase/{decraase) in Trade payables 2,217.34 2L.66
Increase / (decrease) in Provision 108.71 100.68
Incraase / (decrease) in Cther Current finandial liabilities & Non-Current Finandial Usbilities 283.57 169.15
Increase / (decrease) in other Current Liabiliies S Non-Current Liabilities 572.56 {65.89)
Cash Generated from Operations {12,736.02 {20,216.35)
Income tax patd (net of refunds) (31.10 36.15){
Cagh used in operating activities (A} (19,767,413 {20,252.50)
Purchase of propesty, plant and equipment, capltal work-in-progress (402.07) {487.84)
Praceads frem Sale of property, plant and equipment 39.97 B
Purchase of intanglble assats (23.51) (5.68)
Praceeds fram Safe of current Investments 54,433.95 1,19,522.08
Purchase of current investments {94,960.00) (1,15,883.34)
Creation/Maturity of Bank Deposit 550,54 (29.85)
Interest received 1,772.87 1,313.98
Loan ko Fellow Subsidiary {6,235.00) (2,500.00)
Net cash flows from/(used) in investing activities (B} (3,903.15) {1,070.62)
5 Fl i i
Issua of equity share capital Including securiies pramium 19,000.00 2
Principal Payment of lease liabilitins (577.78) (519.03}
Interast paid other than on lzasa {abilities (13,666.23} (12,162.69}
Interest paid on Lease liabilities (299.00) (329.80}
Froceads/Repayment from current borrowings {nat) 5,555.29 S41.61
Proceeds from nen-current borrowings 19,753.99 61,748.83
Repayment of non-cdreent barrowings 20,672.71 16,659.61
Net s{ flows from financing ad:iv?ities [L+5] (9,093_.55) 3(3 n’j.g.'é'i')‘
Net increase/({dacreasa) in cash and cash equivalents (A+B+C) {14,576.72) 11,696.19
Cash and cash equivalents at the beginning of the year 14,688.29 2,992.10
Cash and cash aquival at the end of the year 111.57 14,688,29
Companents of Cash and cash equivalents | Refer Note : 1)
For the year ended For the year ended
Particluars 31 March 2026 31 March 2025
Balance with banks n current aceounts 108.80 12,184.58
Bank Deposits with ariginal maturity of less than Hree menths - 2,560.00
Cash on hand 2.77 371
Total of Cash and Cash EquAvalents 111.57 14,688.29%
. For the year ended For the year ended
Particulars 21 March 2025 Cash flows Others 31st March 2026
Lurrent borrawings 17,849,15 5555.29 - 23,404.43
Man-Current borrowings (including Current Maturites) 1,14,893.73 (918.72) B67,52 1,14,642.52
Total 1,.32,742.88 4,638.57 667.52 1,38,046.96
For the year ended For the year ended
Particulars 31 March 2024 Ceehifiovs e 21st March 2025
Current borrowings 16,907.53 $41.61 - 17,848.15
MNon~Current borrewings {including CQurrent Maturities) 69,804.52 44,443.21 46,00 1,14,893.73
Total 86,712.05 45,284.82 546.00 1,32, 74268

The above Consolidated Statement of Caeh Fiows hag baen prepared under the ‘Indirect Method’ as set out in Ind AS 7, "Statement of Cash Flows”

Refer note no, 38 and note 39 for recondilfation of lease fability and net debt recenciliation
This is the Congolidated Statement of Cash Flows referred ta in our Repart of even date,
For Batliboi, Purohit & Barbari

Chartered Accountants

Firm Registration not 203036E

For and an behalf of Board of Diractors,

s

Vikas Jain

Whole-time Director and CFOQ

DIN: 11082393

e
\ g

mth Ramachandya
Murthy Gopishetty

Director
DIN: 07383622

Hemal Mehta Arya Shaw

PRarimar Company Secretary

Membership no! 063404 Membarehip no: AS3188
7, Waterloe

Place: Kolkata Place:Kalkata

Street,
Kotkata
T0006%

Date: 11/05/2026 Date: £3/05/2026




Guiltfree Indust Limit=d
CIN:-U15549WB2017PLC2 18864

Address:-31, Netaji Subhas Read, 1st Floor Duncan House Kelkata W8 700001 IN

Consolidated Statement of Chanaggs in Egujty
A, Equity share capitals

Eguity shares of INR 10 each issued, subscribed and fully paid No. % in Lakhs
Balance as at 1st April, 2024 1,00,81,65,320 1,00,816.53
Shares issuad during the year - =
Bought back during the year - -
Balance as at 31st March, 2025 1,00,81,65,320 1,08,816.53
Shares issued during the year 15,83,33,334 15,833.33
Bought back during the year - -
Balance as at 31st March, 2026 1,16,64,98,654 1,16,649.87
{1) Current reporting period
Changes in Equity | Restated balance Changes In equity share
e 7 n Share Capital due | at the beginning g =4 Balance at the end of the
Balance at the beginning of the current reperting pericd to prior period of the current caﬂrrll‘ed;rinega rI:I'm: current reparting period
errers reporting period ¥
1,00,816.53 - E 15,833.33 1,16,649.87
{2) Previous reporting period
Changes in Equity | Restated balance Changes in equity share
- : . Share Capital due | at the beginning g q Balance at the end of the
Batance at the beginning of the current reporting period to prior period of the current capital dt::ring the current reporting pericd
errors reporting period CusFertlySal
1,00,816.53 = = s 1,00,816.53
Other equity {Refer Note 13) ¥ in Lakhs
Share Application Raserves and surplus Gther Comprehensive
Particulars Money Pendi : dncome Total Other Equity
Alloiment Secun;ies Brsmiimy Retalned earnings| Other items of OCI
eserve
Balanece as at 1st April 2025 = 19,645.82 {1,85,737.60) 251.96 (1,65,830,82}
Profit/(Loss) for the year = = (31,839.33} : {31,839.33)
Other comprehensive income for the year
- Re measurement gainf{loss) on defined benefit pfans (Net of taxes) - - B 119.17 119,17
Share Application Money Received 19,000.00 = - a 19,000.00
Transfer to Equity Share Capital (15,833.33) - - E (15,833.33)
‘Transfer to Equity Securities premium (3,166.67) 3,166.67 - - -
Share application money refunded during the period - - - -
|Balance as at 31st March, 2026 - 22,812.49 {2,17,576.93) 371.13 (1,24,393.31)
Share Application Reserves and surplus Qthen (iemprehenswe
Farticulars Maney Pending |0 neoms Total Other Equity
Allotment Retained earnings| Other items of OCI
Reserve
[Balance as at 1st April,2024 - 19,645.82 (1,54,214.20) 196.21 (1,34,372.17)
Profit/(Loss) for the year - - (31,523.40) a {31,523.40)
Other comprehensive income for the year
- Re measurement gain/(loss) on defined henefit plans (Net of taxes) - - - 55.75 55.75
Share Application Money Received - - - -
Transfer to Equity Share Capital - - - -
Transfer to Equity Securities premium o = - = -
Share apphication money refurded during the period = - = -
|Balance as at 31st March, 2025 - 19,645.82 (1,83,737.60) 251.96 {1,65,839.82})

This is the Consclidated Statement of Changes in Equity referred to in our Report of even date,

for Batliboi, Purchit & Darbari
Chartered Accountants
Firm Registration no: 303086E

Hemal Mehta
Partner
Membership no: 853404

7. Waterlog
Street,

Krikata
Place:Kelkata TORGEY

Date: 11/05/2026

For and on behalf of Board of Dir

o

Vikas Jain

Whaole-time Director and CFO

DIN:

11082395

Qs
AP\Sh »

Company Secretary
Membership no; A53188

Placa: Kotkata
Date: 11/05/2026

DIN: 07383622




Notes farmi tof Consolidated Finapcial St :

1

Sroup information

These Consolidated Ind AS financial statements {"Financial Statements™) comprise Standalone Ind AS financial statements of Guiltfree Industries Limited ("the
Company” or "Parent Company” or "Helding Company™) and its subsidiaries (coflectively, "the Group“) as at and for the year ended 31st March 2026, Guilifree
Endustries Limited is @ Company domiciled in India with its registered office at 31, Netzji Subhas Road, Ist Floor Duncan Houge Kofkata, 70000%, West
Bengal having corporate identity number UL5548WE2017PLC218864. The Group is primarily engaged in the husiness of precessing, manufacturing and sales
of feod products.

Detail of Subsidiary: [Propartion (%) of equity interest |
Name of the Company Country of  Principal As at As
incorperation activities 31st March 2026 at

3lst
Apricot Foods Private Limited India FMCG business 70 70

Matetial Accounting policies

a). Basis of preparation and consolidation

These consolidated financlal statements (financial statements’) of the Graup have heen prepared in accordance with the accounting principles generally
accepted in India, inckiding the Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 (the Act’) and other relevant
provisions of the Act. The Group has unifermly applied the accounting pslicies during the periods presented.

The Consolidated financial statements have been prepared on accrual and going concern basis. The accounting policies are applied consistently to all the
perieds presented in the Consolidated financial statements, All assets and Jiabiliies have been classified as current or non-current as per the Group normal
operating cycle and other criteria as set out in the Division II of Schedule II1 to the Companies Act, 2013, Based on the nature of products and the time
between acquisition of assels for processing and their realisation in cash and cash equivalents, the Group has ascertained its operating oycle as 12 months for
the purpose of current er non-current classification of assets and liabilities.

Subsidiary sre entity where the group exercise control or hold more than one-half of its total share capital. The net assets and results of acquired businesses
are included in the consolidated financial statements from Eheir respective dates of acquisition, being the date on which the Group obtains control.

The consolidated financial statements have been prepared using uniform accounting pelicies for like transactions and other events in similar circumstances.
The accounting policies adopted in the preparation of consclidated financial statements are consistent with those of previous year. The consolidated financial
statements of the Company and its subsidiaries have been combined on a line-by-line basis by adding together the book values of like ftems of assets,
lizhifities, income and expenses, after eliminating intragroup balances, intra-group transactions and the unrealised profits/losses, unless costfrevenue cannot
be recovared.

The excess of cost to the Group of its investment in subsidiary, on the acquisition dates over and above the Group’s share of equity in the subsidiary, is
recognised a5 'Goodwilt on Consolidation” in the consolidated financial statements, The said Gooedwill is not amortised, however, it is tested for impairment at
each Balance Sheet date and the impairment ioss, if any, is provided for.

Nen-controlling interests in the net assets of consolideted subsidiary is identified and presented in the consolidated Balance Sheet separately within equity,

Nen-contralling intarests in the net assats of cansolidated subsidiary cansists of:

{a) The amount of equity attributable to non-contralling interests at the date on which investment in a subsidiary is made; and

(b) The nen-cenkrolling interests share of movements in equity since the date parent subsidiary relationship came into existence.
The profit and other comprehensive income attributable ta non-controlling interests of subsidiary are shown separately in the Consolidated Statement of Profit
and Loss and Consclidated Statement of Changes in Eguity.
These consclidated financial statements are presented in Indian Rupees, which is also the functional currency of the Holding Company. All ameunts have
been rounded-off upto twe decimal places to the nearest Lakhs, unless otherwise indicated.
b}. Basis of measurement
Thesa conselidated financial statements have been prepared on the histarical cost basis, except for certain assets and liabilities which has been measured at
Fair Value basis s mentioned below:

items Measurment Basis
Certain financial assets and liabilities Fair Vialue
Met defined benefit (asset)/ jiability Fair value of plan assets less present value of defined

benefit obligations

c), Key accounting estimates and judgements

The preparation of these consolidated financial statements in confarmity with Ind AS requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabllities and the disclosure of contingent liabilities, at the end of the
reporting period. Although these estimates are based on the management’s best knowledge of cusrent events and actions, uncertainty about these
assumptions end estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets or liebilities in future periods.
Continuous evaluation is done on the estimation and judgements based on historical experience and other factors, including expectations of future events
that are believed to be reasonable. Revislons to accounting estimates are recognised prospectively,

ptions and estimation uncertai
Information about assumptions and estimation uncertainties that may have a significant risk of resulting in a material adjustrment in the year ended 31 March
2026 is included in the following notes:

Note 20 - recagnition of deferred tax assets; availability of future taxable profit against which tax losses carried forward can be used;

Note 30 - measurement of defined benefit obligations: key actuarial assumptions;

Note 32- recognition and measurement of provisions and condngencies: key assumptions about the kkelihocd and magnitude of an outflow of resources (if
any};

Note 2 & 3 - Useful Life and Residual Value of Property Plant and equipment and Intangible Asset

Note 2 & 3- Impairment of Property Plant and Eguipment and Intangible asset ( if any )

Mote 4 & 15 - Measurement of Lease liabilities and Right of Use Asset (ROU)

dﬂ. Currant versus nen-current classification ) o .

All assets and lisbilities have been classifled as eurrent and non-current as per the Company’s normel cperating cycle and other criteria sat out in the
Schadule ITI of the Act. Based on the nature of products and the time between the acquisition of the assets for processing and their realisation in cash and
cash equivalents, the Company fas ascertained its operaling cycle as upto 12 months for the purposa of currentfnon-current dassification of assats and
liabilities.




1 Summary of Material accounting policies
a. Property, plant and equipment

Recognition and Measurement

Property, plant and equipment is stated at acquisition cost net of accumulated depreciation and accurnulated impainment losses, if any.Cost of an item of
property, plant and equipment includes dts purchase price, duties, texes, after deducting trade discounts and rebates, bomowing costs,any directly
attributable cost of bringing the item to its working condition for its intended use and estimated costs of dismantling and removing the tem and restoring the
site on which it is located. Property, plant and equipment acquired in a business combination are recognised at fair value at the acquisition date. Subsequent
costs are included in the asset’s camying amount or recognised as a separate asset, as apprapriate, only when & is probable that future economic benefits
associated with the item will flow to the Company and the cost of the item can be measured refiably. All other repairs and maintenance cost are charged to
the Statement of Profit and Loss during the period in which they are incurred.

Subseauent Expenditure

Subsequent expenditure refating Lo art itern of the asset is added to its book value only If it increases the future benefits from the existing asset beyond its
previously assessed standard of performanca, All other related expenses, including day to day repair and maintenance expenditure and cost of replacing
parts, are charged to the Statement of profit and loss for the period during which such expenses are inaumed.

Depreciation, Estimated useful life and residual value

Depreciation an praperty,plant and equipment is provided, on their having been put into use, in the following manner:

Depreciation is calcutated on cost of items of property, plant and equipment less their estimated residual value using Straight Line Methad at the rate derived
with reference to the useful life as specified under Part 'C’ of Schedule 1T of the Companies Act’ 2013 .Useful life and residual value of some assets are
determined by the management based on a technical eveluation considering nature of asset, past experience, estimated usage of the asset, vendor's advice
etc, Residual value of kangible ascets, where cansidered, has been taken as flve percentage of the ariginal cost of such assets.

The range of estimated useful Eves of items of property, plant and equipment are as follows:

Block of Asset Useful life { in years)
Plant and machinery 16-15

Toel & Fquipment 5

Bies & Moulds 1

Furniture & fixtures o

Computer & peripherals 3

Electrical Installation 1¢

Lab equipments jiH]

Office equipments 5

Leasehold Improvement Over Contract perfod

‘The residual values, useful lives and methods of depraciation of property, plant and equipment are reviewed at each financial years end and adjusted
prospectively, if appropriate.

The carrying amount of assets is reviewed at each balance sheet date, to determine if there is any indication of impairment based on the intemal/external
factors. An impairment less % recognized wherever the carrying amount of assets exceeds its recoverable amaunt which is the greater of net selling price and
value in use of the respective assets. In assessing the value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessment of the time value of money and risk specific to the asset. For the purpose of assessing impairment,
assets are grouped at the lowest levels for which there are separately identifiable cash flows. After impairment, depreciation is provided op the revised
carrying amount of the asset aver its remaining useful life.

Capital work-in-progress and Capital advances

Capital work-in-progress represents expenditure incurred in respect of capital projects and are caried at cost. Cost comprises of purchase cost, related
acquisition expenses, development / construckion casts, barrowing costs and ather direct expenditure.

Advances given towards acquisition of property, plant and equipment cutstanding at each balance sheet date are disclosed as Other Non-Current: Assets,

b. Intangible assats
Recognition and Measurement
Acquised Computer softwares and knowhow & licenses are capitalised on the basis of the costs incurred to acquire and bring the specific asset to its intended
use and subsaquently at cost less accumulated amortisation and accumulated impairmant loss, if any.

Goodwill and Other intangible assets (except Computer softwares) arising on account of business combination are recognised at fair vajue at the acquisition
date. Subsequently, intangible assets are carried at cost fess any accumulated amortisation and accumulated impairment fosses, if any.

The useful lives of intangible assets are assessed as either finite or Indefinite. Finite-life intangible assets are amortised on a straight-line basis over the period
of their estimated useful lives. Estimated useful lives by major class of finite-life intangible assets are as follows:

Class of Rasets Esti i useful lives

Computer Softwares 6 years

Distributor Relationship 10 years

Nen -Compete Fee 3 years

The amortisation pericd and the amertisation method for finite-life intangible assets is reviewed at each financial yeer and and adjusted prospectively, if
appropriate.

For indefinite life intangible assets, the assessment of indefinite life is reviewed annually to determine whether it continues, if not, it is impaired or changed
on prospective basis based on revised estimates. Goodwill is initially recognised based on the accounting policy for business combinations and s tested for
impairment anpualy.




Notes forming part of Consolidated Financial Statements

¢, Leases:
The Group as a lessee:
The Group lease asset classes primarily consist of leases for land, buildings , plant and machinery and operational facilities . The Group assesses whether a
contract contains a fease, at inception of a contrack, A contract is, or contains, a lease if the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to canfral the use of an identified asset, the
Company assesses whether: (i) the cantract involves the use of an identified asset {ii} the Company has substantially ail of the economic benefits from use of
the asset through the period of the lease and (iii) the Group has the right to direct the use of the asset.
At the date of commencement of the lease, the Group recognizes a right-of-use asset ("ROU") and a comesponding lease liability for all lease amangements in
which it is & lessee, excapt for leases with a term of twelve months or less (short-term leases) and low value leases. For these short-term and low value
leases, the Group recognizes the lease payments as an operating expense on a straight-ine basis aver the term of the lease.

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease term. ROU assets and lease liabilities includes
these options when it is reasonably certain that they will be exercised,

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or
pricr to the commencement date of the lease plus any inltial digect costs less any lease incentives, They are subsequently measured at cost less accumulated
depreciation and impairment losses,

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful Iife of the underlying
asset, Right of use assets are evaluated for recoverability whenever events or changes in circumstances indicate that their camying amounts may not be
recaverable. For the purpose of impairment testing, the recoverable amaunt (i.e. the higher of the fair value less cost to sell and the value-in-use) is
determinad on an individual asset basis unless the asset does not generate cash flows that are largely independent of those from other assets. In such casss,
the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease payments are discounted using the
interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing rates in the country of domidile of these leases. Lease
liabilities are remeasured with a corresponding adjustment te the related right of use asset if the Group changes its assessment if whether it will exercise an
axtension or a terminakion eption,

Lease lighility and ROU asset have been separately presented in the Consolidated Balance Sheet and lease payments have been dassified as financing cash
flows.

The Group as a lessor:
Leases for which the Group is a lessor is classified as a finance or operating lease, Whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the fessee, the centract is classified as a finance iease, Ali other leases are classified as aparating leases.

Far operating leases, rental income is recognized on a straight line basis aver the term of the relevant fease.

d. inventories
Raw materials, work-in-pregress, finished goods and packing materials are carried at the lower of cost and net realizable value, However, materials and other
items held for use in production of inventories are not written down below cost ¥ the finished goods in which they will be incoporated are expacted to be
sold at or abave cost. The camparison of cost and net realizable value is made on an item-by item basis.

In determining the cost of raw materials, packing matarials and store,spares & promotional material, weighted average cost method is used. Cost of inventory
comprises all costs of purchage, duties, taxes (other than those subsequently recoverable from tax authorities} and all other costs incurred in bringing the
iaventory to their present location and condition.

Cost of finished goods and work-in-progress includes the cost of raw materials, packing materials, an apprapriste share of fixed and variable production
overheads, and other costs incurred in bringing the inventories to their present location and condition. Fixed production everheads are allocated on the basis
of normal capacity of production facilities.

Net realisable valus is the estimated selling price in the ordinary course of business, less estimated costs of completion and the estimated costs necessary to
make the sale. The net realisable value of materials in pracess is determined with referance to the selling prices of related finished goods.

The provisian for inventory obsolescence is assessad reqularly based on estimated usage and shelf life of products.

e. Impairment of assets

(i) Non-financial assets

The Group assesses at each reporting date whether there is any indication based on internal / external factors, that an asset may be impaired. If any such
indication exists, the recoverable amount of the asset or the cash generating unit (CGU) s estimated. If such recaverable amount of the asset or CGL to
which the asset belongs is less than its carrying amount. The carrying amount is reduced to its recoverable amount and the reduction is treated as an
impairment loss and is recegnized in the Consolidated Staternent of Profit and Loss. If, at the reporting date, there is an indication that a praviously assessed
impairment loss no longer exists, the recoverable amount is reassessed and the asset is raflected at the recoverable amount. Impaitment losses previously
recognized are accordingly reversed in the Consolidated Statement of Prafit and Loss.

The Group bases its impaiment caloulation on detailed budgets and forecast calculations which are prepared separately for each of the Company’s cash-
generating units to which the individuat assets are allocated. These budgets and forecast calculations are generally covering a perfod of five years.

Goodwill is tested far impairment on annual basis. If on testing, any impairment exists, the carrying amaunt of goodwill is reduced to the extent of any
impairment loss and such loss is recognized in the Consolidated Statement of Profi t and Loss.

(i) Financial assets
In accordance with Ind AS 109, the Group applies expacted credit loss ('ECL') modei for measurement and recognition of impairment loss for financial assets,

ECL is the welghted-average of difference batween all contractual cash flows that are due ta the Greup in accordance with the contract and all the cash flows
that the Graup expects to receive, discounted at the original effective interest rate, with the respective risks of default occurding as the weights. ‘When
estimating tha cash flows, the Group is required to consider:

- All contractual terms of the financial assets (including prepayment and extension) aver the expectad ife of the assets.

- Cash flows from the sale of collateral hald or ather cradit enhancements that are integral to the contractual terms.

Trade receivabies

In respect of trade receivables, the Group applies the simplified approach of Ind AS 109, which requires measurement of loss aliowance at an amount equal
ta lifetime expected credit Josses. Lifetime expected credit losses are the expected credit losses that result from all possible default avants over the expected
life of a financial instrument,




HNotes farming part of Consolidated Financial Statements
Other financial assets

In respect of its other financiat assets, the Group assesses if the credit risk on thase financial assets has increased significantly since initial recognitian, If the
credit risk has not increased significantly since initial recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit
losses, alse at an amount equal to the lifetime expected credit losses,

When making this assessment, the Group uses the change in the risk of a default occurring over the expected life of the financial assef. To make that
assessment, the Group compares the risk of a default occurring on the financial asset as at the balance sheet date with the risk of a default occurring on the
financial asset as at the date of initial recognition and considers reasonable and supportable information, that is available without undue cost or effort, that is
indicative of significant increases in credit risk since initial recognition, The Group assumes that the credit risk on a financial asset has not increased
significantly since initial recognition if the financial asset is determined to have low credit risk at the balance sheet date.

ECL allowance recegnised (or reversed} during the period is recognised as incomefexpense in the Statement of Praftt and Lass under the head 'Othar
expenses’,

Financial asset and liabilities

Recognitien and initial measurement

The Group initially recognises financial assets and financial liabilities when it becomes a party to the cantractual provisions of the instrument. All financial
assets and liabilities are measured at fair value on initial recognition. Transaction costs that are directly attributable to the acquisition or issue of financiai
assets and financial liabilities, that are not at fair value through profit or loss, are added ta the fzir value on initial recognition,

Pl

ureme
The financial assets are classified in the following categories :

1) financial assets measured at amortised cost.

2) financial assels measured at fair value through profit & loss account

3) financial assets measured at fair value through other comprehensive income

The classification of fisancial assets depends on the Group business model for managing financial assets and the contractual terms of the cash flow.

Fi ial assets ed at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within & business model whose objective is ta hold the asset in order to coltect
contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount cutstanding,

Finaneial instruments measured at fair value through other comprehansiva income (FYTOCI)

A financia| asset is subsequently measured at fair value through ather comprehensive income if it is held within a business model whose objective Is achieved
by both collecting contractual cash Fows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding.

Finaneial instruments measured at fair value through profit or less account (FYTPL)

A financial asset which is not. classified in any of the above categorfes are subsequently fair valued through profit or loss.

Financial liabilities

Finandial Fahilities are subsaquantly caried at amortised cost using the effective interest mathod. For trade and other payables maturing within ane year from
the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.

Derecognition

Financial assets

The Graup derecognises a financial agset when the contractual rights to the cash flows from the financial asset expire, or it transfars the contractual rights ta
receive the cash flows from the asset.

Financial liabilities

The Group derecagnises a financial liability when its contractual obligations are discharged or cancelled, or expire.

g Foreign currencies Transactions
Transactions in foreign currencies are translated into the functional currency of the Group at the exchange rates prevailing at the date of the transaction.
Monetary assets and liabifitias denominated in foreign currencies ave translated into the functional currency at the exchange rate prevailing at the reporting
date. Non-monetary assets and liabilities that are measured at fair value in a foreign currency ara transiated Into the functional currency at the exchange rate
when the fair value was determined, Nen-manetary assets and liabilities that are measured based on historical cost in a foreign currency are translated at the
exchange rate at the date of initial transaction. Exchange differences are recognised in the Statement of Profit and Loss in the period in which they arise.

. Segment Reporting

The Chief Operating Decigion Maker (CODM) evaluates the Group performance and aflecates resources based on an analysis of various performance
indicators by industry classes. The operating segment of the Group is identified ta be " FMCG " as the CODM reviews husinass performance at an overall
Group level as one segment.

Revenue recognition

Revenue from sale of products is recognised when control of preducts being sold handed over to transporter and when there are no longer any unfulfilled
obligations. The performance obligations in contracts are considered as fulfilled in accordance with the terms agreed with the respective customers. Revenue
is measured at fair value of the consideration received or recaivable and are accounted for net of returns, rebates and trade discount and any taxes or duties
collected on behalf of the Government such as goeds and services tax, etc. Accurmulated experience is used to estimate the provision for such discounts and
rebates,

Customers have the centractuat right to return goods only when authorised by the Group. An estimate Is made of goods that will be reburmned and a Babibty is
recognisad for this amount using a hest estimate based on accumulated experience.

The Group considers the terms of the contract and its customary business practices to determine the transaction price. The transaction price Is the amount of
consideration to which the Group expects to be entitled in exchange for transferring promised goods to a customer, excluding ameunts <ollected on behalf of
third parties (for example taxes collected on behalf of government). The consideration promised in a contract with a customer may include fixed
consideration, variable consideration {if reversai is less fikely in future), or both. The transaction price is allocated by the Group to each performance
obligation in an amount that depicts the amount of consideration to which it expects to be entitled in exchange for transferring the promised gogds to the
ustomer. For each performance abligation identified, the Group determines at contract inception whether it satisfies the performance obligation over time ar
satisfies the performance abligation at 3 peint in tme, Whan either party to a contract has performed its abligation, an entity shall prasent the contract in the
balance sheet as a contract asset or a contract lizbility, depending on the relationship between the entity’s performance and the customer's payreant,

Income from services rendered is recognised based on agreements/arrangements with the customers as the service is performed and there are no unfulfitled
obfigations.

Interast income 1s recognized using effective interest method and e inciuded in other Income in the Statement; of Profil

Dividend income is recognized at the time when the right to receive is established by the raporting date.
Gther incomes have been recognized on accrual basls In the consolidated financial statements, except when there is uncertainty of collection.




HNotes forming part of Conselidated Financial Statemants

j. Borrowing costs
Borrowing costs directly attributable to the acquisition, censtruction or production of an asset that necessarily takes a substantial period of time to get ready
for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur,
Barrowing costs consist of interest and other costs that an entity incurs in cannection with the borrowing of Funds. Borrowing cost also includes exchange
differences to the extent regarded as an adjustment to the borrowing costs. Borrawings are initially recognized at fair value, net of transaction costs incurred.
Borrowings are subsequently measured at amortised cost using the effective interest rate (£IR} methed.

k. Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cheques in hand, cash at bank and cash in hand and short-term deposits with an original maturity
of thrae months or fess. For the purpose of the consolidated statement of cash flows, cash and cash equivalents consist of cash and bank balances and short-
term depasits, as defined above,

Taxes

{i} Current Income tax

Current tax is the expected tax payabie/ receivable on the taxable incomey loss for the year using applicable tax rates for the relevant period, and any
adjustment Lo taxes in respect of previcus years. Interest expenses and penalties, if any, refated to income tax are included in finance cost and cther
axpenses respactively, Interest Income, if any, related to Incoma tax is included in Other Income.

(i) Deferred tax and Liabilities
Deferred tax Is provided on temperary differences between the tax bases and accounting bases of assets and liahilities at the tax rates and laws that have
bieen enacted or substantively snacted at the Balance Sheet date.
Deferred tax assets are recognised ta the extent that it is probable that taxable profit will be available against which the deductible temporary differences can
be utilised. The carrying amount of deferred tax assets is reviewed at each Balance Sheet date and reduced to the extent that it is no langer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be wtilised. Unrecognised defarred tax assets are re-assessed at each
reperting date and are recognised te the extent that it has becoma probable that future taxable profits will allow the deferred tax asset to be recovered.
Deferred tax ralsting to ftems recognised outside profit or loss is recognised outsice profit or loss (either in OCT or in equity). Deferred tax items are
recognisad in correlation to the underlying transaction either in OCI or directly in equity.

m. Fair value
The Group measures financial instruments at fair value in accordance with the accounting poficies mentioned ahove. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction betwsen market participants at the measurement date. The fair value
measurement is based on the presumption that the transacticn to sell the asset or transfer the liability takes place sither:
- In the principal market for the asset or hiability, or
- in the absence of a principal market, in the moest advantageous market for the asset or fability
All assets and liabifities for which fair value is measured or disclosed in the financial statements are categorized within the fair valug hisrarchy that categorizes
inta three fevels, described as follows, the inputs to valuation techniques used to measurs value. The fair value hisrarchy gives the highest priority to queted
prices in active markets for identical assets or liabilities (Level 1 inputs) and the lowest prierity to uncbservable inputs (Level 3 inpus).
Level 1 — quated {unadjusted) market prices in active markets for identical assets or liahilities
Level 2 — inputs other than quoted prices includad in Leval 1 that are observable for the asset or §zbility, sither directiy {i.e. as prices) or indirectly {i.e.
derived from prices).
Level 3 — inputs for the asset or liability that are not based on observabie market date (unchservable inputs).
For assets and liahilities that are recognized in the financial statements at fair value on a recurring basis, the Company determines whether transfers have
occurred between levels in the hierarchy by re-assessing categorization at the end of each reporting period and discloses the same.

n. Provisions and Contingent Liabilities

A provisian is recognised if, as a result of a past event, the Group has a present legal or constrictive obligation that can be estimated reliably, and it is
probable that an outflow of economic benefits will be required to settle the obligation. The amount recognised &s a provision is the best estimate of the
expenditure required £o settle the present obligation at the haiance sheet date, taking Into account the risks and uncertainties surrounding the obligation.

In an event when the time value of money is material, the provision is carried at the present value of the cash flows estimated to settle the chligation

Contingent liabilities
A contingent liability is a possible abligatien that arises from a past event, with the resclution of the contingency dependent on uncertain future events, or a
present cbligation where no outflow is possible. Mzjor contingent fiabilities are disclosed in the consolidated financial statements unless the possibility of an
outffaw of economic resources is remote.

0. Employee benefits
(i) Short-term employee henefits: All short term empioyee benefits such as salaries, incentives, special awards, medical benefits which are axpected to
be setled wholly within 12 months after the end of the petiod in which the employes renders the related services and which entitles him to avall such
henefits are recognised on an undiscounted basis and charged ta the Statement of profit and loss .

(i) Defined gontribution plans: Retirement benefits in the form of providant fund is a defined contribution scheme. The Group recognises contribution
payable to the provident fund scheme as an expenditure, when an employee renders the refated service. The Group has no obligation, other than the
contribution payable to the provident fund.

(ifi) Defined benefjt plans: A defined banefit plan is a post-employment benefit plan cther than = defined contribution plan. The Group gratuity benefit
scheme is 3 defined benefit plan. The Group net cbiigation in respect of definad hanefit plans is calculated by estimating the smount of future benefit that
employees have eamed in the cusrent and prior pariods, discounting that amount and deducting the fair vakue of any plan assets,The cafculation of defined
benefit obiigation is performed annually by a qualified actuary using the projected unit credit method. When the caleufation results in a patential asset for the
Group, the recognised asset s limited to the present value of economic benefits available in the form of any future refunds from the plan or reductions in
future contributions to the plans.Remeasurament of the net defined benefit liability, which comprise actuarial gaine and losses due to experience adjustments,
changes in actuarial assumptions and the return on plan assets (excluding interest) are recognised in Other comprehensive income (QCI). Net interest
expense and ather expenses related to defined benefit plans are recognised in Statement of Profit and Loss.

p. Expenses
All expenses are accounted for on accrual basis.

q. Earnings per share
Basic earnings per share is calculatad by dividing the net prafit or loss before Other Comprehensive Income for the year by the weighted average number of
equity shares cutstanding during the vear,
For the purpose of calculating diluted earnings per share ,the net profit or loss befare Other Comprehensive Income for the year and the weighted average
numbsr of shares outstanding during the year are adjusted for the effects of ail dilutive potential equity shares.

r. Racent Pronouncements

The Company has evaluated the amendments and updates to Indian Accounting Standards (Ind AS) notified by the Ministry of Corporate Affairs {MCA) and
guidance issued by the Institute of Chartered Accountants of India (ICAI) during the period from 1st April, 2025 to 31st March, 2026. These amendments,
inter afia, include changes relating to the classification of liabilities as current or non-current, clarification an accounting estimates, deferred tax on leasas,
disclosuras pertaining to supplier finance arrangements, and guidance on lease accaunting.

Based on the assessment carried out, the Company does not expact any material impact of these amendments on the recognition and measurement of itams
in the financial statements. Further, these changas do not have any bearing on the cperations of the Company. Howaver, wherever applicasle, the Compa
will incarparate the necessary additional disclosures in its financial statements.
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Notes forming part of Consolidated Financial Statements

1 ains
3 |Intangible Assets Other Intangible Assets |
Goodwill Computer Non -Compete Distributor Brand Total Other
Software Fee Relationship Intangible Assets
Gross Carrying Amount
As At 1st April, 2025 15,013.55 377.41 543.06 2,125.00 23,714.58 26,760.05
Additions H 23,50 = = = 23,50
Deduction 4 - - - - s
Balance as at 31st March, 2026 15,013.55 400.91 543.06 2,125.00 23,714.58 26,783.55 |
As At 1st April, 2024 15,013.55 371.74 543.06 2,125.00 23,714.58 26,754.38
Additfons - 5.67 - - - 5.67
Deduction 5 P E - - S
Balance as at 31st March, 2025 15,013.55 37741 543.06 2,125.00 23.714.58 26,760.05 I
Accumulated Amortisation
As At 1st April, 2025 = 358,53 543.06 1,687.19 = 2,588.78
Amortisation b 13.77 - 212.50 - 226,27
Reversal on dispesal of assets i - - - - -
Balance as at 31st March, 2026 = 372.30 543.06 1,899.69 = 2,815.05
As At 1st April, 2024 = 325.59 543.06 1,474.69 = 2,343.34
Amortisation E 32.94 - 212.50 - 245.44
Reversal on disposal of assets B - - - - =
Balance as at 31st March, 2025 & 358.53 543.06 1,687.19 2 2,588.78
Met block
Balance as at 31st March, 2026 15,013.55 28.61 - 225.31 23,714.58 23,968.50
Balance as at 31st March, 2025 15,013.55 18.88 {0.00) 437.81 23,714.58 24,171.27
4 |Right-of-Use assets
Right-of-Use
assets
Gross Carrying Amount
As At 1st April, 2025 4,350.83
Additions 90.01
Deduction 114,93
Balance as at 31st March, 2026 4,325.91
As At 1st April, 2024 4,041.67
Additions 1,167.00
Caduction 857.84
Balance as at 31st March, 2025 4,350.83
Accumulated Deprecjation
As At 1st April, 2025 1,587.72
Pepreciation 636.68
Reversal on disposal of assets 25.76
Balance as at 31st March, 2026 2,198.64
As At 1st April, 2024 1,163.81
Depreciation 644,52
Reversal on disposal of assets 220,61
Balance as at 31st March, 2025 1,587.72

Net block

Balance as at 31st March, 2026 2,127.27
Balance as at 31st March, 2025 2,763.11




% in Lakhs

Loans As at As at
31 March 2026 31 March 2025
Current
{unsecured, considered gaad)
Loan to Peliow Subsidiary® 18,230.00 13,095.00
*The Lean to Herbolah Indla Private Limited, fellow subsidiary, was given after complying applicable provisions of the Companies Act, 2013, The
Loan was given in accordance with the terms and conditions agreed between the parties and is to be used by the recipient in the normal course of
business. The loan is repayable on demand. The Rate of Interest on the {oan is 10.80% 15,330.00 13,095.08
Other financial asseis
(1) Non Current
Security deposits 213.83 211.67
Bank Denosits with original matutlty of more than twelve months# 1,52 1.42
245,35 213,00
= s
(i} Current
Bank Depasitst 352 554.35
Cther Receivable e 13.09
Security deposits ig.43 18.43
Intarest Aceurad but not dua on FD 0.02 8.09
21.97 593.66
# Bank depoesit include Rs 5.04 Lakhs {March 31,2025 Rs 4.28 Lakhs) lien against bank guamatee
| (i) Non-current tax assets (net)
Taxes deducted at source ble: {net of p 207.54 164.25
207.54 164.25 |
{1 Gther Nop~Current agsets As at Asat
31 March 2026 31 March 2025
d ] s i
Capital advancas 1.67 26.73
Prepaid expenses 38.72 41.69
38.39 .42
—— st
{ii} Other Current Asset
{Unsecured, considered good unless stated otherwise)
Advances obher than capital advances:
Advances for Supply of Guods 579.53 129.42
Advance for Supply of Services & Others 84.78 7399
Advanca to employees 17.20 35.77
68F.51 239.18
Unsecured considered Good 596,99 186.60
Unsecured considered doubtful £4.52 52.58
681.51 239.18
Less: Provision for Doubtful advance (84.52) {52.58)|
Sub-total Net Advances other than capital advance 596.99 186.560
Balances with statutory / government authorities 9,824.45 8,150.08
Amount deposited Under Pratest 13.00 -
Prepald Expenses 125.66 115.83
10,560.10 8,452.51
Inventories
(At the lower of cost or net realisable value)
Raw materfals { [ncludes Packing materials) 3,463,288 2,771.36
Wark-in-prearess 18.09 1173
Finished qoods 2,884,310 2,386.48
Stock In Trade 23.70 79.21
Stores , Spares & Promational Materials 449,67 460,16
7,046.24 5,709.14
The write dawn of [nventories to net reslisable value amountad te ¥ 984.75 Lakhs (31 March 2025 % 785.07 Lakhs) towards slow moving, non-
moving and absolete inventories. The wiite down are induded in cost of materials consumed or changes in inventaries of finished goods, work-in-
progress and stock- in-trade,
Ag at As at
Trade receivables 3ist March 2026 | 31st March 2025
Unzecured
Consicered good 3,476.76 201415
Considered doubtful 326.37 266.28
3,802 2,280.43
Less: Ajlewanes for doubtful debts 37206) 278.29)
2,431.07 2,002.14
a) No trade or ather recelvabla are due from Directors ar other officers of tha Company efther severally or jointly with any other person.
k) Trade recelvables are non-interest bearing and are generally on credit terms .
Outstanding for following pertods from due date
Lessthan & & months -
T months 1 year 1-2 years 2-3years Mora than 3 years Total
Aveing for Trade Receivable outstanding as on 31 March 2026
{1) Undisputed Trads Recelvables — considered good 3,356,690 73.47 40,71 038 5.51 3,476.76
{IijUndisputed Trade Recelvables —which have signiflcant increase in credht risk - - - - - -
{iii} Undisputed Trade Recelvables —credit impalred 20,98 17.08 53,38 33.82 201.00 326.37
{Iv) Disputed Trade Recefvables-considered good - Y N £ E =
{v} Disputed Trads Recelvables — which have sig fnerease in cedit risk - - 5 L L o
{v} Disputed Trade Recelvables - credit impalred - . - o N A
Total Trade Recelvable 3,377.67 80,56 94.09 34,30 206,51 3,803.13
L] debe . 372.06
3,377.67 90,56 94.0% 34.30 206,51 3,431.07
Ageing for Trade Receivable outstanding as on 31 March 2025
{1) Undlisputed Trade Recelvables — considered good 1,971.06 13.24 8.65 1522 5.95 2,014.15
{lilndisputed Trade Receivables ~which have significant merease In credit risk - - - - - -
{lii) Undisputed Trade Recalvables —credit impalred 23.85 22,65 26.54 145.42 42.71 26828
{Iv) Disputed Trade Recelvables—cansidered goad - - - - - -
{v} Disputed Trade Recelvablas - which have significant increase in credit risk - . - - - -
{v} Disputed Trade Recslvables - eradit impaired - - - - - .
‘Total Trade Recaivable 1,995.02 3589 35.20 160,64 53.66 2,280.42
Logs: Allowance for doulitful dehit — — — - = 17825 ]
[Met Trade Recsivable 1,995.02 35.89 25,20 160,69 53,60 2,002.14
1 | Cash and cash equivalent Ag at Asat |
21 March 2026 31 March 2025
Balances with banks:
- In curent accounts 108.80 12,184.58
- Bank Deposits with original maturity of less than three months - 2,500,00
- Cash In hard 2.77 371
111.57 14,888,29




As at 31st March 2028 As at 31 March 2025
Number % in Lakhs Humber % in Lakhs
12| Bguity Share capital
Authorisad share capital
Equity shares 1,50,00,00,000 1,30,000.00 1,50,00,00,000 1,50,000.00
[ 1,50,80,00,000 equity shares of % 10/~ each {31 March,2025 1,50,00,00,000 equity share T 10/~ each]]
1,50,00,00,000 1,50,000.00 1,50,00,00,000 1,59,000.00
Issued, subscribed and fully paid up
Equity shares fully paid up 1,16,64,98,654 1,16,549.87 1,00,81,65,320 1,00,816.53
1,16,64,98,554 equity shares of ¥ 10/- each]
{31 March, 2025 : 1,00,81,65,320 equity shares of ¥ £0/- each }
Total issued, subscribed and fully paid share eapital 1,16,64,98,654 1,16,649,87 1,00,81,65,320 1,60,216.53
a} Reconciliation of the equity shares outstanding at the beginning and at the end of reporting period
As at 31st March 2026 As at 31 March 2025
Number T in Lakhs Humber % in Lakhs
Equity shares
At the beginning of the year 1,00,81,65,320 1,00,816.53 1,0¢,81,65,320 1,00,816.53
Add: Shares iasued 15,83,33,334 15,833.33 = =
Leas: Shares bought back - & - =
Ealanca at tha end of the year 1,16,64,98,5654 1,16,649.86 1,00,81 65,320 1,00,816.53
b} Rights, preferences and restrictions attached to shares
Equity shares
The Company has only cne class of equity share having the par value of € 10 per share. Each holder of exuity share is entitled to one vata per share,
Curing the year ended 31 March 2026, the Company Issusd 15,83,33,334 equity shares of 10 each at a premium of ¥2 per share on righte bagls te the existing sharehelders, thereby raising 19,000 lakhs
{comprising ¥18,833,33 lakhs towards equity share capital and ¥3,166.67 [zkhs towards securities premium).
In the evant of figuidation of the Company, the holder of equity shares will be entitled to recsive ramaining assets of the Company, after distribution of all preferential amounts, The distribuzion will be i praportion
ta the number of equity shares held by the sharehalders,
c) Shares held by promoter at the end of year
Shares held by pramoter at the end of the year As at 31st March 2026 As at 31 March 2025 g c"a"%‘::r“""‘g the
Promoter Name No. of Shares % of Tota Share| Mo, of Shares % of Total Share
KPSG Yentures Ltd 1,16,64,92,654 100%| 1,90,81,65,320 100%] 0.00%
d] s holdine more than 5%
Name of shareholder st March 2026 Asg at 31 March 2025
Numb % of holdi Humb % of holding
Equity shares
RPF5G Ventures Limited 1,16,64,98,654 100.0% 1,06,81,65,320 100.0%
1,16,54,98,654 1590-0%} 1,00,81,65,320 100.0%
I
As per records of the Company, including its register of shareholdersf members and other dedlarations received from sharehclders regarding beneficlal interest, the above shareholding represents beth legal and
beneficial cwnership of shares,
&) No bonus shares or sharas lssiad for consideration ather than cash or shares bought back since incorporation of the Company il the reporting date.
13| Other Equity As at As at
31st March 2026 33 March 2925
Securites Pramium 22,812.4% 19,645.82
Retalned Eamings (2,17.576.93) (1,85,737.60)
Cther comprehensiva Income 37113 251,96
(1i94i393.31) (1,55@39.8‘2!
Nature and purpesa of other reserves
23.(7} Securities Premium
Securities premium 1s used to recerd the premium on issua of shares. The reserve is utflised in accordance with the provisions of the Indian Companies
Act, 2013 [ the " Companies AcE™}
132.(7i) Ratained earnings
Retained eamings are the profits/{loss) that the Company has eamed/incurred Hil date, laes any transfers to general reserve, dividents or other distributions
pald to shareholders. Retained earnings is a free reserve available to the Company and eligible for distribution to shareholders, In case where It is having
positive balance representing net eamings Gl date.
13.(#) Other comprehensive Income
This Resarve represents the cumulative gains {net of losses) arising on Re- maasurements gain/ (foss) on defined benefit plans through Other Comprehensiva
Income, net of amounts redassified, if any, to Retained Earnings,
’ *




Notes forming part of Consolidated Financial Statements

% in Lakhs

14| Borrowings As at Asat
31st March 2026 31st March 2025
{i) Non Current
Secured at amortised Cost
Term Loan
Rupee term loans - from banks 5,093.72 8,829,01
Finance Lease obligations - from banks { Vehicle loans) - 14.19
Long Term Working Capital Loan
Rupee LTWC loans - from banks 58,414.83 68,634.98
Long Term Working Capital Loan
Rupee LTWC lozns - fram financial institutions 51,133.98 37,415.56
Total 1,14,642.53 1,14,893.73
Less: Current maturities of fong term borrewings transferred to short term borrowing {30,883.55) (20,022,10}
83,758.98 94,871.64
{ii) Current
Secured
Rupee STWC loans - from banks 20,054.43 8,849.14
Lurrent maturities of long-term debt 30,883.55 20,022.10
Unsecured Loan from Holding Company 3,350.00 9,000.00
54,287.98 37,871.25

Nature of Security

Term loan amounting to Nil {31st March, 2025: T 2,487.48 Lakhs) is secured by way of first pari-passu charge aver alf the movable fixed assets and second pari-passu charge over entire
cumment assets of the Company, both present and {future. The loan was repayabie 1n 24 unequal quartery instalments commenging frem 22nd May, 2020.

Lang term working capital loan amounting to ¥ 58,414.84 Lakhs (31st March, 2025 % 63,673,569 Lakns) is secured by way of first pari-passu charge on entire movable fixed assets and
second pari-passu charge on enltire current assets of the Company, beth present and future. The rate of interest charged by the lenders ranges from MCLR/I-MCLR/Repo Rate/T-Gill Rate
prevailing from time te time plus spread ranging from 0.10% o 3.19%.

Long term working capital lozn amounting to % 37,254.55 Lakhs (31st March, 2025: £ 37,415,57 Lakhs) is secured by way of first pari-passu charge on entire movable fixed assets of the
Company, both present and fulure and second part paru charge by way of Hypothecation over current assets {both present as well as future) of the Company. The rate of interest ctharged
by the lenders is Long Term Reference Rate plus/minus spread & spreas upt 2.25%

Long term warking capital loan amounting to ¥ 9,706.59 Lakhs {31st March, 2025: NIL) is secured by way of first pari-passu charge on movable fixed assets and current assets inctuding
cashflows of the Company, both present and future. The rate of interest charged by the lender is {ender's Long Term Reference Rate less spread of 10.5%

Long term worlking cagital loan amounting ta ® 4,172.83 Lakhs (31st March, 2025: T 4,961.09 Lakhs) Is secured by way of first and exclusive charge on debt mutual fund investments and
second pari-passu charge on mevable fixed assets and current assets of the Company, both present and future The rate of interest charged by the lender is Lender's Reference Rate plus
5.75% Spread.

Shert term working capital facilities amounting te ¥ 15,171.40 Lakhs (31st March, 2025: T 6,017.35 Lakhs) are secured by way of first pari-passu charge an current 2ssets and second pari-| -
passu charge on maovable fixed assets of the Company, both present and future. The rate of intarest charged ranges from MCLR/I-MCLR/benchmark rates prevaiing from time to time plus
spread ranging from 0.10% to 2.00%.

Secured term leans {including vehicle loans) outstanding amount to ¥ 5,093.72 lakhs as at 31 March 2026 (31 March 2025: ¥ 6,355.72 lakhs). These |oans are secured by
hypathecation/first part passu charge on movable fixed assets and, where applicable, current assets and cash flows, with tenures ranging from 36 to 60 months incuding meratorfum up to
15 maonths, and camy interast retes renging from 7.10% p.a. to $,95% p.a. (31 March 2625: 8.25% p.a. to 10.20% p.a.}. The facilities are suppoited by letiers of comfort from
hofding/group entities.

Bl discounting and working capital facilities (secured and repayable on demand) amount to ¥ 3,883.03 lakhs as at 31 March 2026 (31 March 2025: T 2,831.98 lakhs). These are secured
by first parl passu charge on current assets and movable fixed assets, with additional charge on Immovable properties where applicable. Bill discounting facilities hava a tenure of 12
manths with a credit perod of up to 90 days. Interest rates range from 8.50% n.a. to 10.85% p.a. {31 March 2025: 9.50% p.a. to 10.85% p.a.), and are supported by |etters of comfort
from the holding company.

Loan from related party amounting to ¥ 3,350.00 Lakhs {31st March, 2025: ® 9,000.00 Lakhs)is unsecured, repavable on demand at prevailing G-Sec rates
Other Disclosure

The above term lpans are repayable in structured quartedy instalments aver their respective tenures, The rate of interest charged by the lenders is based on benchmark rates such as
MCLR/Repo Rate/T-Bill/Long Term Reference Rate prevailing from time to time plus applicable spread.

Working capital fadlities are repayable on demand or at maturity and carry interest based on benchmark rates pius applicable spread.

The Company has not defaulted in the repayment of borrowings dunng the current year and the previous year. Further, the Company has complied with all applicable covenants for the
year ended 31st March, 2026 and for the year ended 31st March, 2025

15 |Lease Liabilities As at As at
31st March 2026 31st March 2025
{i} Non Current
Lease Liabilities (refer note ne.38) 2,061,47 2,760.42
2,061.47 2,760.42
{ii) Current
Lease Liabilities (refer note no,38) 680.80 571.46
680.80 571.46
16| Other Financial Liabiities
(i} Non Current
Security Deposit 6.50 6.50
COther Financtal liabilities 208.63 172.89
215.13 179.39
Current
Interest Accrued but not due 1%90.28 194.31
Payable tc employees 1,40L.86 1,076.20
Trade deposits from deslers/ distributors 16.33 16.64
Creditors for Capital goads 38.32 50.73
Other Financial llabilites 13.66 b
Other Payable 331.04 372.81
1,991.49 1,710.69




Notes forming part of Consolldated Financial Statements

T In Lekbs

As at As st
31st Merch 2026 31st March 2025
17| Provigions
Nen Current
Provision for employee benefits* 578.40 547.34
* Provision for Employee Benefit includes Provision for Gratuity amounting to Rs 35802 lakhs {31st March'2025: Rs
308.46 Lakhs), Provision for Leave encashment amounting to Rs 227.38 Lakhs (31st March'2025: Rs 238.88 Lakhs) 578.4D 547.34
(i) Current
Provision for employee benefits* 39.33 92.59
* Pravision for Employee Benefit includes Provision for Gratuity amounting to Rs 4.70 Lakhs {31st March'2025: Rs
48,19 Lakiig), Provision for Leave encashment amounting te Rs 34.63 lakhs (31st March'2025: Rs 44.40 Lakhs) 38,33 92.59
1% Trade payables
- Total outstanding dues of micro enterprises and small enterprises. 1,420.96 982.71
- Total outstanding dues of creditors other than micro and small entarprises 1C,663.30 8,879.21
12,084.26 SESSE.SZ
{*incdudes due tc Related parties
[1] ding for following perieds from due date
e Less than 1 year 1-2 years 2-3 years Hore than 3 years Tofal
As on 31 March 2026:
(i) Undisputed Dues-MSME 1,420.96 - - - 1,420.96
(i} Undisputed Dues-Gthers 10,637.66 19.9 - 5.65 10,663.30
(iii} Disputed dues ~ MSME - - = B -
(1v) Disputed dues - Others - - - - -
Total 12,058.63 19.59 =) 5.5 12,084.26
As on 31 March 2025:
(1) Undisputed Dues-MSME 987.71 - - - 487.71
() Undisputed Dues-Others §,863.14 8.38 2.04 5.65 887921
(ifi) Disputed dues — MSME - - - - a
(iv) Disputed dues - Others = = & =1 =
Totai 9,850.85 8.38 2.04 5.65 9.866.92
# Information relating to trade payables to Micro and Small Enterprises As at As at
31st March 2026 31st March 2025
The principal amount and the interast due therecn remaining unpaid to any supplier as at the end of the year
~Principal 1,42G.96 98771
-Interest G o

The amount of interest paid by the Compapy in terms of Section 16 of the MSMED Act, 2006 along with the
amount of the payment made to the suppller beyond the appointed date during the year,

The amount of interest due and payable for the period of delay in making payment {which have baer paid but
beyond the appointed day during the year) but without adding the interest specified under MSMED Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accaunting year
The amount of interest accrued and remaining unpaid at the end of each accounting year

available with the Cempany ard has been relied upon by the auditars.

There are no matarial dues owed by the Company to Micro and Small enterprises, which are outstanding for more than 45 days during the year and as
as required under the Micro, Stnall and Medium Enterprises Developrment Act, 2006 has been determined to the extent such parties have been identified on the basls of information

at 31 March 2026. This information

I — As at As at
Qeherjcurrentlianilitiss 315t March 2028 31st March 2025
Advance from customers 1,503.92 £93.85
Statutary dues { dues Includes TDS, PF, ESI, GST etc) 216.53 372,83
1,720.45 1,066.68




Tin Lakhs

Note 20 Deferred tax assets / (Liabilitfes) (net)

As at
31st March 2026

Deferred tax asset arising on account of:

3ist March 2035

As at

Business loss and unabsarbed depreciation 361.97 294.69
Provision for employee benefits 109.32 10840
Provision for Expenses & Others ( net ) 539.27 516.76
1,010.56 919.85
Deferred tax liability arising on account of:
Excess of tax depreciation aver book depreciation 9,917.20 9,915.97
Others 4,03 443
9,921.21 0.920.46
{8,910.65) | {9,000.83)]
Movement in Deferred tax assets [ (Lishillties) (nat)
Recognized in
Particulars 1st April, 2025 other Recognizedinprofit ., . 4 226
comprehensive or loss
income
Assets
Business loss and unabsorbed deprectation 294.69 = 67.28 361.97
Provision for employes benefits 108.40 {6.39 7.26 109.32
Proviston for & Others 516.76 = 221.51 539.27
Sub-total 919.85 (6.34) 97.05 1,010.56
Liabilities
Excess of fax deprediation over book depreciation 9,915.97 = 123 9,917.20
Financial assets at fair value - Mutual Funds - 3 - -
Others 449 - (D.48) 4.01
Sub-total 9,920.46 =] D.75 9,921.21
Totsel {9,000.51) (6.34) 9630 {8,810.65)
Movement in Deferred tax assets { (Liabilities) (net)
Recognized in
Particulars 1 April 2024 other  Recognizedinprofit o\ \\. 0 2005
comprehensive or loss
income
Assats
Business loss and unabsorbed depreciation 227.07 - 67.61 294,69
Pravision for employes benefits 101.73 0.39 6.28 108.40
Pravision for Expenses 8 Othars 515,05 - 1.7t 516.76
Sub-total 843.85 0.39 7560 919.85
Llabilitles
Excess of tax depreciation over book depreciation 9,909.01 S 6.96 49,915.97
Cthers 3.24 - 125 4.49
Sub-total 5,912.25 o 8.21 9,920.46
Total (9,068.40) 6.39 67.39 {9,000.62)




Hotes forming park of Consolida jal § ments T in Lakhs
For the year ended | Far the year ended
31st March 2026 31 March 2025
21 |Revenue from operations
Sale of Product 53,768.27 53,413.63
Other Operating revenues
Scrap sales 125.09 152.97
23,893.36 53,566.60
22 |Qther income
Gain / (foss) on sale of current investment (Met) 373.95 638,74
Interest income:
- On Bank Deposits 35.57 47.46
- On Loan to fellow subsidiary 1,729.23 1,274.21
- On Income tax refund 1219 5.09
- On finandial instruments measured at amortised cost 10.50 9.37
Other Non Operating Income 430 0.00
Profit on account of lease madification 12,68 36.97
Liability no longer required written back 18.79 32.50
Miscellaneaus incoms 2.53 142.76
2,199.74 2,187.10
23 |Cost of Material consumed
Enventory of materials at the beginning of the year 2,77L.36 2,246.04
Add : Purchases (Net) 33,485.98 36,190.81
Less : Inventory of materials at the end of the year (3,463 .8B) (2,771.36)
Cost of Material Consumed 32,793.46 35,665.49
24 (Purch of Stock- in -trade
Finished Goods 2,005.23 1,064.56
2,005.23 1,064.96
25 |Changes in inventories of finished goods, work in pregress and stock in trade:
Opening Inventory
Finished Goods 2,386.48 1,893.98
Stock-in-trade 79.41 85.51
Work-in-progress 11.73 15.78
Closing Inventory
Finished goods 2,884.10 2,366,468
Stock-in-trade 23270 7941
Work-in-progress 18.09 11.73
{Increase) [ decrease in Inventory {657.27) {482.35)
26 (Employee benefits expense
Salaries, wages and Bcnus 8,656.97 8,176.50
Contribution to prevident and other fund 208.12 363.26
Staff weifare expenses 139.19 154.37
9,003.38 8,694.53
Refer note ne. 30 for disclosure
27 | Finance Cost
Interest expensa
On Term loan 1,044.95 1,031.10
On Leng Term Working Capital 11,109.26 9,905,284
On Cash Credit facilities 1,384.88 91931
On Unsecured loan - 3.02
Other borrowing costs
Interest expenes on Lease labilities 299.00 329.80
Corporate Guarantee Commission 43.69 {159,96)
Bank Processing and Others Charges 796.34 433 45
14,678,12 12,462.56
28 | Pepreciation and Amortisatien expense
Depreciaticn on Praperty, Plant & equipment ({refer note 2) 954.20 953,62
Depreciation an right-of-use assets (refer note 4) £36.68 444,53
Amartisation of intangible assets {refer note 3) 226.27 245.44
1,817.15 1,843.58




Notes forming part of Consefidated Financial Statements

¥ in Lakhs

For the year ended For the year ended
31st March 2626 31 March 2025
29 |Dther exp

| Zob work charges 3,960.17 4,253.17
Factory expenses (includes Power ard fuel cost) 933.04 908.86
Carriage,Freight and Forwarding Charges §,171.82 8,105.47
Repair & Maintenance

- Buildings i 4,67

- Plant & Machinery { Includes stores and spares consumed) 282.17 265.69

- AMC and Cther Maintenances expenses 258.70 22933
Marketing and Advertising expenses 6,977.32 6,283.61
Sates Promotion and other salfiing expenses 5,215.60 6,485.89
Consultancy and Legal Expenses 923.36 313.36
Rent 132.56 7145
Commeon Arez Maintenance 50.37 50,37
Auditors' remunezration

- For Audit Fees 17.00 15.50

- Far Tax Audit 2.00 250

- For Limitad Review 11.50 10,60

- Far Other Services n.18 0.47
Recruitment Expensas 27178 119.70
Travelling, Boarding & Ledging 840.64 944,92
Insurance 2112 26,70
Rates and baxes 17.50 27.35
R&D Expense 178.50 149,52
Loss on property, plant and eguipments sold 3733 384
Provision for Doubtful Debt 93.76 10,25
Provision for Doubtfal receivables and advances 347 -
Miscellaneous Expenses 383,80 422,14

28,813.69 28,705.46




Note 30 Employee Benefit
1} Post Retirement Benefits - Defined Contribution Plan

Tinlakhs
P For the year ended For the year ended
Baneiti(conkibutionito] 31st March 2026 31 March 2025
Provident fund xR 32341
Mational pension schems 38.52 39.24
Other fund 3.20 0.60
Total included in "Employees Benefit E = 355,94 363,25

2) Post Retirement Benefits - Defined Benefits Plan

{A).For Company (Guiltfree Industries Limited)
a) Gratuity

The Gratuity Scheme provides for lumpsum payment to vested employees at retirement, death while in employment or on termination of empleyment of an amount
equivalent to 15 days salary payable for each completed year of service or part thereof in excess of six months in case employees completes five years or more of

service .

The present value of defined benefit obligation and related current service cost has been dane as per Projected unit credit methad. Actuarial Valuation for Gratulty has
been dene in fine with requiremants of Ind AS 19 (2015), Below notes sets out in details the assumption used for aratuity valuation.

The amounts recognised in the balance sheet and the movements in the net defined benefit obligation are as follows

For the year ended For the year ended
31st March 2026 31 March 2625

(IR Hiation of p value of defined benefit obligation:
Balance at the beginning of the year 28201 262,37
Current service cost 10249 93.33
Interest cost 18.42 17.02
Benefit Paid (90.61) (34.18)
Pian Amendments: Vested portion at end of perigd{Past Service) 61.91
Actuarial (gain}loss arising due to Change in Financiat Assumption (34.33) 125
Actuarial {gain)/loss arising due to Change in Demographic assumption - -
Actuarial (gain)/less arising from experience adjustments (72.22) (57.78)
Balance at the end of the year 267.67 282.01
{ii) Raconciliation of fair value of plan assets
falance at the baginning of the year - R
Halance at the end of the year 5 R
{ill} Net defined benefit liabilities / (assets)
Prasent value obligation as at the end of the year 267.67 282.01
Falr value of plan assets as at the end of the year 2 R
Net liabilities recognized in balance sheet 267.67 282.01
(W) E r gnised in Stat: nt of Prefit or Loss
Emplovee benefit expenses:
Service cost 102.49 93.33
Plan Amendments: Vested portion at end of period(Past Service) 61,91 -

- Interest costs 18.42 17.02

- Interast inceme - -
Net impact en profit before tax 182.82 110.35
(¥) Remeasurement losses f (gains) recognised in Other Comprehensive Income
Actuarial (gain)/loss arising due to Change in Financial Assumption {34.33) 1.25
Actuarial (gain)floss arising from Demegraphic assumption - -
Actuarial (gain)/loss arising from experience adjustrments {72.22) (57.78)]
Remeasurement Iosses [ {gains) in other comprehensive income (106.53) {56.53)

are set by reference to market conditions at the valuation date.

{vi) With the objective of presenting plan assets and obligations of the defined benefit plans at their fair value at Balance Shest date, assumptions used under Ind AS 19

Parteiculars

For the year ended
31st March 2026

Discount rate (per annum)

Expected rate of retum on plan assets

Salary escalation rate {per annum)

Withdraw! rate (per annum)

Expacted average remaining working lives of employees (years)
Mortality

For the year ended
31 March 2025

7.78%
NA
8.00%
20.00%
18
TALM 2012 - 2015
Ultimate

6,91%
NA
8.00%
20.00%
19
IALM 2012 - 2015
Uttimate

and demand in the smployiment market.

(wili) The estimates of future salary increases, considered in actuarial valuation, take accaunt of inftation, seniority, promotien and other relevant factors, such as supply

have sffected the defined benafit obligations by the amounts shown below:

{ix} Sensitivity Analysis: Reasonably possible changes at the reporting date ta one of the relevant actuarial assumptions, holding ether assumptions constant, would

For the year ended For the year ended
31st March 2026 31 March 2025
Increase Dacrease Increase Degcrease
{i} Diseaunt Rate {0.5% Movemant) (249.64) 287.45 £262.00) 303.98
{ii) Future Salary {0.5% Movement) 283.49 {253.02) 299.54 (265.94)
{lit} Atritlon Rate (0.5% Movement) {266.43) 268.93 {280,58) 283,46
(iil} Atritlon Rate (0.5% Mavement) (267.72) 267.83 (262.00) 282.02
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INnte 30 Employee Benefit

inancial Stateme

{x}. Assets and Liabilities relating tc employes defined benefits - Estimated future payments of undiscounted gratuity is as follows:

For the year ended For the year ended
31st March 2026 31 March 2025
Within 12 months 2.76 2.58
Between 2 and 5 years 39,66 26.31
Setween 6 and 19 yvears 58.36 56.11
Beyend 10 vears 883.99 £31.40

b) Leave Enchashment
Actuarial Valuation for leave Enchashment has been done in line with requirements of Ind AS 19 (2015). Below
Enchashment valuation.

nates sets out in details the assumption used for leave

For the year ended For the year ended
31st March 2026 31 March 2025

(i) Change in preseit walue of the defined benefit oblgation:
Obligations at the beginning of the year 241,36 22841
Current service cost 62.79 68.38
Interest cost 13.48 13.22
Benefit pakl (136,12} (75.78)
Plan Amendments: Vested portion at end of period{Past Service) 60,37
Actvarial (gain)/loss arising from change in financial assumption (30.75) 110
Actuartatl (gain)floss arising due to Change in Demographic assumplion - =
Actuarial (gain)/loss arising from experience adjustments i8.78 6.03
Obligations at the end of the year 228.91 241.36
{ii) Changa in fair value of plan assets:
Obligations at the beginning of the year & =
Obligations at the 2rd of the year - =
{iii} Reconciliation of present value of defined benefit obligation and the fair value of plan assets
Present value of obligation as at the end of the year 22991 241.36
Fair value of plan assets as at the end of the year 3 E
Net labilities recognized in balance sheet 229.91 241,36
(Iv) Components of net cost charged to the Statement of Profit and Loss
Service cost 62.79 58.38
Piar Amendments: Vested portion at end of periad{Past Service) 60.37
Actuarial Gain loss Applicable only for last vear (11.97) 7.13

- Interest costs 1348 i3z2

- Interest income - =
Net impact on profit before tax 124.67 88.73

{v) Components Remeasurement losses [ {gains} in other comprehensive incama
Actuarial {gain)/loss arising from assumption changes

Actuarial {gain)/loss arising from experience adjustments

Remeasurement {osses / (gains) ln other comprehensive income

(vf) With the ohjective of presenting plan assets and obligations of the defined benefit plans at their fair value at
are st by reference to market conditions at the valustion date.

Bzlance Sheet date, assumptions used under Ind AS 19

Discount rate (per annum)

Bxpected rate of return on plan assets
Future compensation Growth (per annum)
Emplayee Turnover (per annum)

Average Expected Future Service (years)
Mortality

For the year ended For tha year ended
31st March 2026 31 March 2025
7.78% 6.54%

NA NA
B.00% 8.00%
20.00% 20.00%
pi: 19
I1AM 2012-2015 TALM 2012 - 2015

Ultimate Ultiake
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Note 30 Employee Benefit
(B). For Subsidary (Apricot Foods Private Limited)
(a) Gratuity - {funded)

Gratuity is a post employment benefit and is a defined benefit plan. The gratuity pfan is governed by the Payment of Gratuity Act, 1972. The liability recognised in the
balance sheet represents the presant vaiue of the defined benefit abligation at the balance sheet date, less the fair value of plan assats {f any?}, together with adjustrent
for unrecognised actuarial gains or losses and past service cost. Independent actuaries calculate the defined benefit obligation annually using the projected unit credit
method, Actuarfal gains and losses are credited/ charged to the statement of other comprehensive income in the year in which such gains or losses arise.

The following table summarises the components of defined benefit expense recognized in the statement of profit and lossfother comprehensive income {'OCL') and the

funded status and amounts recognised in the balance sheet for the respective plans:

For the year ended For the year anded
31st March 2026 31 March 2025

(i) Reconcitiation of present value of defined benefit obligations
Balance at the beginning of the year 78.78 70.71
Current service cost 29.62 16.14
Interest cost 5.27 5.10
Actuarial (gain)/loss arising from assumption changes {8.65) 1.94
Plan Amendments: Vested portion at end of period(Past Service} 22.25
Actuarial (gain)/loss arising from experience adjustments (15.78) 0.39
Actuarial (gain)floss on obligations arising due to change in demographic assumptions 0.08 (3.85)
Benefit paid directly by the employer (23.54) {11.68)
Benefit Pajd from the fund - -
Balance at the end of the year 88.03 78.78
(i) Reconciliation of fair value of plan assets
Balance at the beginning of the year 4,15 388
Interest Income on Plan Assets B 0.23
Contribution by employer - -
Expected return on plan assets™ - (0.01)
Benefit Pald from the fund {4.15) -
Balance at the end of £he year - 4,15
{iii) Net defined benefit Fabilities { (assets)
Present value obligation as at the end of the year 88.03 78.78
Fair value of plan assets as at the end of the year - (4.15)
Met liabilities recognized in balance sheet 88.03 74.63
{iv) Expense recognised in Statement of Profit or Loss
Service cost 29.62 16.14
Plan Amendments; Vested portion at end of period{Past Service) 22.25 -
Epance costs

-~ Interest costs 527 510

- Interest income - (0.28)
Net Impact an profit before tax 57.14 20.96
(v) Remeasurement losses / (gains) recognised in Other Comprehensive Income
Return (differential) on plan assets, excluding inkerest income {*) & 0.01
Actuarial {gain)/loss {24.35) (1.52)
Remeasurement losses [ {gains) in other comprehensive income (24.35) (1.51)
{*) Amount lower than % 1,000,

(k) Leave encashment (Non funded)
ELeave encashment: Defined benefit obligation 32,11 | 41.93 I

are set by reference to market conditions at the valuation date.

{wi) With tha objective of prasenting plan assets and obligations of the defined benefit plans at their fair value at Balance Sheet date, assumptions used under Ind AS 19

Partciculars

For the year ended
31st March 2026

Discount rate (per annum}

Expected rate of return on plan assets

Salary escalation rate (per annum)

Withdraw! rate (per annum)

Expected average remaining working lives of employees {years)
Mortality

For the year ended
31 March 2025

7.87%

NA
8.00%
20.00%

22
IAM 2012-2015
Ultimate

6.55%
6.55%
7.00%
20.00%
24
TALM{2012-14)
Urban

and demand in the employment mariet.

{vili) The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promation and other relevant factors, such as supply

have affectad the defined benefit obligations by the amaunts shown below:

{ix) Sensitdvity Analysis: Reasonably possible changes at the reporting date ta one of the relevant actuarial assumptions, halding other assumptions constant, woufd

For the year ended for the year ended
31st March 2026 31 March 2025
Increase Decrease Increase Decrease
(i} Discount Rate (1% Movement) (6.69) 7.42 (2.50) 3.16
(i) Futura Salary (1% Movement) 7.34 {6.69) 211 (2,92
(iii} Atrition Rate (1% Movement) (0.24) 0.35 (0.47) 0.49




Note 30 Employee Benefit
{x). Assets and Liabilities relating to employee defined benefits - Estimated future payments of undiscounted gratuity is as follows:

For the year ended For the year ended
31st March 2026 31 March 2025
Within 12 moenths 211 12.31
Between 2 and § years 5.32 43.74
Between 6 and 10 years 30.07 31.51
11 years and abova 360,05 13.40

The expected contribution in the next year is ¥ £37.91 lakhs {31 March 2025: 45.69 takhs)

The impact of plan amendments relating to the Labour Code has been considered under exceptional items for the year ended 3t March 2026. Refer Note Na. 38 far
cletals.

C). Aforesaid defined benefit plans typically expose the Group to actuarial risks such as: investment risk, interest rate risk, lengevity risk and salary
risk,

Investment risk The present value of the defined benefit liability is calculated using a discount rate which is
determined by reference to market yiekds at the end of the reporting period on government
bonds.

Interest risk

A decrease in the bend interest rate will increase the plan liability; however, this will be
partially offset by an increase in the retum on the plan's investments,

Longevity risk The present vaiue of the defined benefit liability is calculated by reference to the best
astimate of the mortality of plan participants both during and after their employment. An
increase in the Jife expectancy of the plan participants will increase the plan's fiability,

Selary risk The pregent value of the defined benefit liability i calculated by reference to the future

salaries of plan participants. As such, an increase in salary of the plan participants will
increase the plan's fiability.
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Notes forming part of Consolidated Financial Statements

% in Lakhs

32

Contingent liabilities and Capital commitments As at As at
31 March 2026 31 March 2025
{i} Cantingent liabilittes:

Bank guarantees 95.10 94,34
GST matters ({refer note e helow) 31.89 31.89
Income Tax -AY 2021-22% - 2.00

126.99 128.23
*Income tax arder passed u/s 143(3) of Income Tax Act, 1961 on account of depreciation and provision for baddebt
idisalipwance pending in CIT(A)
(il) Capital commitments
Estimated value of contracts in capital account remaining to be executed 22.04 76.34
22.04 76.34

{a) Disputes pertain to ineligible inputs claimad for various years. The subsidiary is contesting these demands raised by authorities at various forums. Based on the grounds of appeal
and advice from independent legal counsel, the management believes thera is a strong kikelihood of succeeding before the various forums. Accardingly, pending decision from various

forums, no provision has been made in the financial statements

(b} A mator accident claim was filed against the Company in connection with & road accident dated 15 November 2021 involving the Company’s vehicle, wherein a pedestrian
succumbed to injuries. The Motor Accident Claims Tribunal {(MACT), Surendranagar, Gujrat awarded compensation of INR 1015 lakhs along with interast at 9% per annum and held

the driver, owner, and insurer jointly and severafly llable,

Subsequently, the insurance company, IFFCO-Tokio General Insurance Company Limited, filed a recovery petition hefore the Hon'ole Gandal Court against the Company. The
Company has challenged the satd order before the Hon'ble High Court through First Appeal No. 2814 of 2625, and the Hon'ble Court has stayed the recovery preceedings initiated by

the Gondal Coust. The matter is currently pending for final disposal.

Based on the present status of the case, the potential liablity is estimated at approximately 13 fakhs, which has been deposited with the Gondal Court. Pending final adjudication, no

provision has been made in the financial statements.

33 |Tax expenses As abt As at
31 March 2026 31 March 2025
A, Amount recognised in Statement of Profit & Loss
Current tax - -
Tax for carlier years - N
Deferred tax:
- Deferred tax {credit)/ charge {96.31) (67.38)
‘Tax Expense/f (credit) _ (96.31) {67.38)
E. Amount recognised in Other Comprehensive Income
Current tax - -
Deferred tax:
- Deferred tax (credit)/ charge (6.33) 0.39
Tax Expense/ (credit) relating to OCI items (6.33} 0.39
#3fa|Reconciliation of tax expense b accounting profit at applicable tax rate and effective tax rate:
Accounting Loss before tax {32,508.47} {32,200.53)
Enacted tax rates in India (%) 26% 26%
Compated expected tax expense (8,452,201 (8,.372.14)
Tax Impact on Expenses Disallowed E E
Tax expense of earlier vears - -
Deferred Tax assets reversed - =
§,452.20 8,372.14
Unrecagnised deferred tax Assets
Unrecognised deferred @x on account of consolidatian {67.28) (67.61)
Tax impact of Others adjustment {29.03) 0.23
{96.31) {67.38)
Income tax expensa reported in Statement of Profit and Loss
33(b| Details of income tax assets / (liabilities)
Non-current:
Taxes deducted at source recoverable {net of pravision) 207.54 164.25
207.54 154,25 |
Current:
Taxes deducted at source recoverable {net of pravision) - -
Net income tax assets / (liahilities) 207.54 164.25

EL]
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Pursuant to the notification by the Ministry of Labour & Employment on 21 November 2025 in respect of the Cade on Wages, 2018, the Industrial Relations Code, 2020, the Code on
Sacial Secunty, 2020 and the Occupational Safety, Heaith and Working Conditions Code, 2020 {collective'y referred to as "the Labour Cades™), the group has carried out a preliminary
assessment of the consequential impact on employee benefit obligations.

Based an such assessment, the group has recognized an incremental provision towards past service cost relating to gratuity and Leave Encashment amountng to Rs.147.81 lakhs for
the year ended 31 March 2026 which has been charged under "Exceptional Ttems" in the Statemeant of Prafit and Loss, based on informatien avallable up to the date of authorisation
of the financial statements. Given that the matter is evolving and the final Central and State Rules are yet to be notified, the group will continue to monitor developments and will
recognise any further impact as and when required, based on future notifications and clarifications.

The helding company has recelved a Demand Order dated 03 February,2025 from the Additional Cammissioner, CG5T & Central Excise, Palghar Commissionerate amounting to Rs.
3,914.14 lakhs (excluding interest and an equivalent amount of penalty) pursuant to a show cause notice dated 30 September, 2022 iscuad by the Jomt Director, DGGI, Kelkata Zonal
Unit, in respect of a rate classification Issue refating to certain products of the Company.

The haiding company has been previously advised by its fegal counsel that the said praducts were correctly classified and, consequently, the appropriate GST has been discharged on
supplies of such products. The Company has filed a Writ Petition befere the Hon'ble Bombay High Court, inter alia challenging the validity of Gircular Ko, 189/01/2023-GST dated
13.01.2023, Circular No. 200/12/2023-G5T dated 01.08.2023 and Circular No. 235/29/2024-G5T dated 11.10.2024, and has also challenged the legailty of Order-in-Original Na.
66/PLG/ADCIVKA/DGGL/ Guiltfree/DGG/2024-25 dated 03.02,2025 passed by the Additional Commissioner, CGST, Palghar.

By an order dated 23 February 2026, the Hon'ble Bombay High Court has directed that no cearcive steps for recovery of the demand in question under the impugned order shall be
taken forward by the respondents until the parties are heard after filing of the reply affidavit. The matter is listed before the Hon'ble Court, and the respondents have been directed
to serve the reply affidavit an the Company well in advance,

Segmental information

The Chief Operating Decision Maker (CODM) evaluates the Group performance and aflocates rescurces based on ar analysis of various performance indicators by industry classes.
The operating segment of the Group is identified to be * FMCG " as the CODM reviews business performance at an overall Group level as one segment.
liability.

A. Information about products and services T in Lakh

Particilars 21 March 2026 31 March 2025

Sale of Product 53.768.27 53,413.63
Sale of Services = -
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B. Information abeut geographical areas

¥ in Lakhs

Naon cuiTent operating

Salo of Goods —
Year anded 31 March 2026
India 53,752.01 51,162.65
Outside India 16.26 =
‘Fotal 53,768.27 51,162,569
Year ended 31 March 2025
India 53.413.63 52,638.05
Qutside India - -
TFotal 53,413.63 53,638.05
C. Notes

1) The business of the group comprise of anly one reportable segment i.e, FMCG. The management monitors the operating results of this segment for the purpose of resource
allocation: and perfi atsessment. S performance is evaluated based on profit or loss and I measured consistently with profit or loss in the consolidated Fnanclal
statements.

2} Segment revenue in the gecgraphical segmants considered for disciosure are as follows:
a) Revenue within India indudes sales to customers |oeatad within Tndia,
b} Revenue outside India includes sales to customers located cutside India.
3) The Group does not have any customer, with whom revenue frem transactions is more than 10% of Company's total revenue
4) Non current operating assets for this purpose consist of property, plant and equipment, capital work-in-progress, investment proparty, investment property under development,
intangible assets and intangible assets under development.
1. Capltal managertent
For the purposes of the Graup capital management, capital includes issued capital, all other equity reserves and barrowing less reported cash and cash equivalents,
The primary objective of the Greup capital management is to maintain an efficient capital structure i order to meet its liquidity requirements , to reduce the cost of capital, to
support the corporate strategy |, 1o maximise shareholder's value and to repay loans as they fail due.
The Group has not defaulted on any loans payable, and there has been no breach of any loan covenants.

The fallowing table summaries the capital of the Group © ¥ in Lakhs
5 Asat Asat

Particilars 21 March 2026 31 March 2025

Long Term Barrewing {including current maturities of long tarm debt) 1.14.642.53 1.14.893.74
Shert Term BorTowing 23.404.43 17.849.14
Less: Cash and cash equivatents (111.57) {14,668.29)
Total Borrowing (Net} 1,37,935.39 1,18,054.59
Total equity {77,243.44) {65,023,29)
Totaf Capital {Equity+Net Debt) 60,191.95 53,031.29

2, Financial risk management

The Group finandal risk management is an integral part of how to plan and execute e business strategies. The Group management risk policy is set by the Managing Board. The
Group activities may expese it to a variety of risks such as cradit risk, fiquidity risk and market risk. The Group primary focus is to foresse the unpredictabifity of financial markets and
seek to minimize potentiaf adverse effects on its finandial performance, & summary of the risks have been given below.

{a) Cradit Risk

Credit risk is the risk of financial loss to the Greup if a customer or esunterparty te a finandal instrument fails ta meet fis contractual obligations, and arises prindpally frem the Group
receivables from customers and Jeans given, Credit risk arises from cash held with banks and Financial institutions, as well as credit exposure to dlients, including outstanding
accounts receivables. The maximum axposure To credit risk is equal to the carrying value of the financial assets, The objective of managing counterparty credit risk is to prevent
lasses in finandat assets. The Group assesses the credit quality of the counterparkies, taking into account their financial posiion, past experience and other factors. Adequate
provisions are kept in books for any doubtful receivables and advances,

Trade and other recefvables

“The Group exposure to credit 7isk is influenced mainiy by the individual characteristics of each cuctomer. The demagraphics of the custemer, including the default risk of the industry
and country in which the customer operates, alsc has an influence on credit risk assessment. The Group limits its exposire to eredit visk from trade recsivables by establishing a
maximum payment pericd of three months far customer. In menitoring customer credit rigk, are grouped fing to their cradit characteristics, including whether they
ara wholesale, retail or i | , their graphic location, industry, trading history with the Group and existence of previous firandal difficulties, The default in
collection as a percentage to total receivable is low.

The Group exposure to credit risk for trade receivables by geographic region is as foltows % [n Lakhs
As at Asat
Particulars 31 March 2026 31 March 2035 |
Trade receivables
- Domestic 342769 2,602.14
- Export 3.38 s
3.431.07 2.002.14 |
Movement in the allowance for impairment in trade
. Ag at Asat
G=plltles 31 March 2024 3AMarch 2025 |
Opening balance 27830 265.06
Provisions made during the vear {net of reversals) 93.76 13.24
Net of loss alk 372.06 278,30
Trade receivables are usually due within 30-30 days. Generally and by practice mast customers enjoy a credit period of approximately 30-90 days and are not interest bearing, which

is the normat industry practice.
(b} Liquidity Risk
Liquidity rick is the risk that the Group will net be able te meet its financial ohligations as they become due. The Group manages its liquidity risk by ensuring, that it will always have

sufficlent iquidity to meet jts liabilities when due, The Growp corporate treasury depariment is responsible for Jiquidity, funding as well as setlement management. In addition,
processas and policies related to such risks are oversesn by the senior management.

The table below provides details regarding the contractual maturities of significant financial liabilities 25 at 31 March 2026 and 31 Maych 2025, 2 in Lakhs

Contractual cash flows
Particulars carrying Lass than 1 yaar 15 yaars Mora than Sysars
As at 31 March 2026
Current Financlal fiabllities
Trade pavables 12,084.26 12.084.26 = =
Financial habilities 1,991.49 1,991.49 k= =
Borrowings 54,287.98 54,287.98 - -
Lease Liabiiities £80.80 £80.80 & o
Non- Current Financtal liabilities
Borrowings 83,758.98 . 78,508.65 219,89
Financiat llabilities 215.13 215.13 -
Lease Liabilities 2,081,47 - 206147 -
1,58.080.21 £0,044.53 80,785.59 5,249,989
As at 31 March 2025
Current Financial liabilfties
Trade payables 9,866,92 9,866,92 - =
Financiat liabilities 1.710.68 5,710,690 = =
Barrowinas 37.871.25 37.871.25 = s
Lease Liabilities 571,45 57146 E =
Hon- Current Financial lizbilities
Borrowings 24,871.64 - 84,480,349 106,391.3C
Financial {iabilittes 179.38 17935 -
Lease Liabilities 2,760.42 - 2,760.42 -
1.47.831,77 50,020.32 87,420.15 10,391.30




art of off inan T in Lakhs

{c) Markat Risk
Market risk is the risk that the fair value of future cash Rows of a financial instrument will fluchiate because of changes in market prices. The ohijective of market risk management is
to manage and control market risk exposures within acceptable parameters, while optimising the retumn.

{1} Interesk rate risk
Interest rate risk is the risk that the fair value or future cash flows of a finanda! instrument will Auctuate because of changes Tn market interest rates.

The Group expasure ta zisk of change in market interest rates relates primarily to its debt interest obfigations. It's borrowings are at floating rates and s future cash Aows will
fluctiate because of changes in market interest rates.

ff a.l Inm Rate R.'slr Exposure
i eporiing peried are as follaws: T in Lakh
Asat Asat
Particluars 31 March 2026 31 March 2025
Total borrowings {including current maturities} 1,38,046.96 1,32,742.88
1,38,045.95 1,32,742.88
(ib) Sensitivity
Profit or foss is sensitive to higher / lower interest expense from borrowings as a result of changes in interest rates
N Impact on profit before tax
fortictiars 31 March 2026 31 March 2025
Interest Rates - Tncrease by 36 basis points {50 bps) {590.23) {663.71)
Interest Rates - Decrease by 50 basis points (58 bps} 550,23 663.71
(i} Price risk

The Group does not have any significant investments in equity instruments which create an axposura to price rigk.

(i} Foreign curmrency risk

Fereign currency risk is the risk that the fair value or future cash Aows of an expesure will filuctuate b of ct in foreign axct rates. The Group exposure to the risk of
<hanges in foreign exchange rates relates primarily to the Trade receivables and Trade payables due to transactions entered in foreign cumencies. However as on reporting date ne
such trade receivables and trade payables are due to be paidf received , hence Group not expose to any foreign currency risk.

3.a} Financlal instruments - fair values and risk
Category-wise classification of financiaf instruments indudlng their levels in the falr value hierarchy.

Financlal assets and liabilities Amortised cost Cost FYTPL

2
(i}. Financial assets
Investments - - -
Yrade receivables 3,431.07 g N
Cash and cash equivalents 11157 = 2
Bank Balances other than Cash and cash equivalent - S =
Laan 19,330.00 = -
Other financial assets 237.32 = S
Total fi fal assets { Non- and Current) 23,109,956 - B
{ii). Financial liabilities
Borrowings 1,38,046.95 - -
Lease Liabilites 2,742.27 3 =
Trade payables 12,084.26 - .
Gther financial lizbility 2,206.62 S =
Total financial liabilities ( Nen-current and Current) 1,55,080.11 E =

(i}. Financial assats

Investments = - -
Trade receivables 2,002.14 = =
Cash and cash equivalents 14,688.29 = =
Eank Balances ather than Cash and cash equivalent e = -
Loan 13,095.00 = F
Other financial assets 808,95 = o
Total fl fal assets { Non-current and Curment) 30,502.38 5 J

(i), Finanelal liabilities

Borrawings 1,32,742.88 = E
Lease Liabilities 3,331.88 - S
Trade payables 9,866.92 3 &
Other financial liability 1,890.08 D =
Total financlal iabHitles { Hon-current and Current) 1,47,831.76 - -
3. b) The following heds and ptions were usad to estimate the fair values:-

(i) The fair values of the mutual fund instruments and units of afternative investment fund are based on net asset valye of units declared at the dose of the reporting date.

(1) The carrylng amount of cash and cash equivalents is considered to be the same as their fair values, due to their shart term nature.

{tiiy Miscallanesus receivables/payables where carrying amount is reascnable spproximation of fair value es settlement period cannot be reliably measured.

{iv) Consiclering the nature , risk prefile and other qualitative Factors of the financial instruments of the Group ,the carrying amount will be the reascnable approximation of the faic

value,
38 Lease Disclosure
(i}, The following is the break-up of current and non-current lease liabilities

Particulars Asat Az at
21 March 2026 31 Maych 2025
Current Lease Liability 580.80 57146
Nen Quirent Lease Liability 205147 26042
Tofal 2,743.27 3,331.88
(i1} The foliowing is the movement in lease [iabilities during the year ended
Particulars Asat Asat
31 Maich 2026 31 March 2025
A;enlng Balance 3,331.88 37357.17
d: Addition during the year {net of reversal) 90,01 1,166,57
Add: Finance cost accrued during the year 299.00 329.80
Less: Deletions 89.18 £36,32
Less: Gain/(loss} due to lease medification 12.58 3597
Lgss; Payment of lease liabilities 876.78 848.77
Clog|ng balanse 2,742.27 3,331.38

(i) Centractual maturities of lease liabilites as at 31st March, 2026 on an undiscounted basis:
Partlculars Legs than 1 year 1 -5 years Mora than Syears 1

Lease payable 688.06 3,269.80 J




{iv) The group incurred ¥ 132,56 Lakhs
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ments ¥ in Lakhs
25 T 71.45 Lakhs) towards expenses relating to short-term/Low value feases,

|.|_q. tata
( March 31, 20:

Net Dabt Reconciliation:
“The changss in the Group liabilities aricing from Nen- current and current borrowing is classified as follows: ¥ in Lakh
- Nom-current Current

e borrowings borrowings e
Net debt as at 1 April, 2025 1,14,803.74 17.849.15 1,32,742.89
Repayment of non-current borrawings {20,572.71) - {20,672.71)
Amortization of processing fess 667,52 = §67.52
Procead/Repament of current borrowinas - 5,555.28 5,59595.28
Proceed from non-current bomowinas 19,753,599 - 18,753.99
Nek dabt as at 31 March, 2026 1,14,642.54 23,404.43 1,38,046.26
Nek dabt as at 1 April, 2024 69,804.52 16,907.54 86,712.06
Repayment of non-current berrewinas (16,839.61} : (16,659.61)
Procead/Repament of current barrewings - 941.61 941.61
Proceed from non-current borrowings 52,748.83 - 651,748.83
Net debt as at 31 March, 2025 1,14,893.74 37.849,15 1,32,742.89

40 Other statutory information:

41

42

(i) The group do not have any Benami property, where any proceeding has been initiated or pending against The group fer halding any Benami property.
(i) The group do not have any transaetions with companies struck off.
(iif) The group do not have any charges or satisfaction which is yat to be registered with ROC beyond the statutory period,
(iv) The group have not traded cr invested in Crypto curmency or Yirtual Currency during the financial year.
(v) The group have rot advanced or loaned or invested funds to any other persen(s) or entity(les), including foreign entities {Intermediaries) with the understanding that the
Intermediary shall:
a. directly or indirectly lend or invest in other parsons or entities identified in any manner whatsoever by or on behalf of The group (Ultimate Beneficiaries) or
b. provide any guarantea, security or the ke to or on behalf of the Hldmate Beneficiaries
{vi) The group have not ressived any fund from any person{s) or entity(ies}, including foreign entities (Funding Party) with the understanding {whether recorded in writing or
otherwise) that The group shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party {Ultimate Beneficiaries} or
b. provide any guarantee, security or the fike on behalf of the Ultimate Bensficaries,
(vii} The group have not any such transaction which is not recerded in the beoks of acoounts that has been surrenderad or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961,
{viii) The group has not been daclared as any wilful defaulter from any bank or financial institution where from The group has taken loan and averdraft facilities.
{ix) The group has complied with the no. of layers prescribed under clause 7 of section 2 of the ack read with the {Companies Restyiction on number of Layers Rules) 2017
(x} The group is maintaining its books of saccounts in electronic mode and books of accounts are accesstble in India at all imes with server being physically located in India, the back-
up of the bocks of account: has been kept in servers physicatly focated outside India on a daily basis.

Earning per shara (EPS)

Basic £PS amounts are calculated by dividing the profit / {lass) for the year attributable to equity holders by the weighted avarage number of Equity shares outstanding duriag the
year,

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders by the weighted average number of Equity shares outstanding during the year plus the
weighted averaga number of Equity shares that would be Issued on conversion of afl the dilutive potential Equity shares into Equity shares.

The following reflects the profit/(less) and share data wused in the basic and diluted EPS putations:

As At As at
31 March 2026 31 March 2025
Net profit/(loss) attributable to aquity sharsholders () (31,835.33) (31,523.40)
Weighted average number of equity shares in calculating basic and diluted EPS 10,650.51 16,681.65
Wominal value of equity share (¥} 10 10
Basic and diluted earning per share {%} {2.99) {3.13)
Going concam

The Greup has incurred a net less after tax of Rs (32,287.58) lakhs fer the year ended 31 Marzh 2026 and accumulated loss stand at Rs, {2,17,205,80) lakhs.In response, the group
continues to receive financial support firom its holding company to meet its financial obligations, as and when required. The group also has access to unutilized credit facilities from its
bankers, Further, the group is undertaking nitiatives to enhance its aperating cash flows, with a fogus en improving margins. Considering the finandal strength of the helding
company and the approved business projections far the forthcoming year, which incorporate expected margin improvements and cost optimization measurss, the managsment is
confident in its ability to meet its financial obligations, Accordingly, the financial statements have been prepared on a going concem basis.

The Ministry of Corporate Affairs (MCA) has prescribed a requirement for companies under the proviso te Rule 3(1) of the Companies {Accounts) Rules, 2034 inserted by the
Companies (Accounts) Amendment Rufes, 2021 raquiring compantes, which uses accounting scftware for maintaining its bocks of account, shall use anly such accounting software
which has a feature of recording audit trail of each and every transaction, creating an edit log of each change made in the books of account along with the date when such changes
were made and ensuring that the audit trail cannot be disabled.

The holding company and its subsidiary is using SAP ERP for maintaining its books of account which has a feature of audit trail (edit lag) facilty and the same was enabled and
aperated throughout the year for all refevant transactions racorded in the software. However, the company has enabled the audit trail feature at database level of the said accounting
software on 12th May 2025 to log any direct data changes. Further, the Company has not enabled the audit trail {edit log) feature at database leve’ for one specific users with direct
database access of the accounting softwars to log any direct data changes due to technical reasons. Further, no instances of audit trail features being empered with, was noted in
recpact of the thege accounting software,

The audit trail has been preserved by the Company as per the statutory raquirements for record retention.

There are no material discrepancies between the quarterly statements filed with the lenders and the bocks of accounts of the company with respect ta inventories and other financial
assets.




¥ in Lakhs

ents

A5 Prior period comparatives
Previous yezr figures have heen regrouped/reclassified wherever necessary to correspond with current year dlassification/disclosure.

A6 The financial statements are appreved for issue by the Board of Directors in its meeting held on 11th May,2026
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